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Review 

The  cattle  market  had  a  firm  undertone  during  the  week, 
January  5-10.  Heavy  steers  were  in  better  demand  and 
showed  most  of  the  moderate  advance  at  Chicago.  Eastern, 
as  well  as  mid-western  packers  were  active,  and  exporters  were 
also  on  the  market.  Sharp  price  upturns  during  the  preceding 
week  attracted  large  runs  of  hogs,  in  which  underweights  and 
pigs  predominated.  All  classes  lost  price  ground,  with  pig 
values  showing  the  greatest  drop.  Sheep  and  lambs  on  the 
contrary,  were  higher,  fat  lambs  at  St.  Louis  selling  higher  than 
at  any  time  since  1920,  and  approaching  recent  high  records  at 
other  markets. 

Wholesale  fresh  meat  prices  had  irregular  trends  at  eastern 
markets  and  Chicago,  in  close  sympathy  with  supply  and 
demand  conditions. 

Butter  markets  were  weak  and  unsettled  during  week 
January  5-10.  Prices  declined  13^-23/^^.  Trade  was  quiet, 
and,  with  receipts  heavier,  stocks  accumulated  somewhat. 
Increases  in  production  were  indicated  by  the  increase  in  receipts 
and  by  production  reports.  Net  storage  withdrawals  decreased, 
due  to  considerable  quantities  being  sent  to  storage  on  account 
of  market  conditions.     Foreign  markets  were  weak  and  lower. 

Cheese  markets  advanced  1-lJ/^^  at  primary  markets  with 
the  higher  prices  and  firmness  reflected  at  distributing  points. 
Trade  was  improved  but  only  moderate.  Receipts  continued 
light  and  storage  withdrawals  fairly  heavy. 

Onions  reached  highest  price  of  the  season  during  the  second 
week  of  January.  In  wholesale  markets,  eastern  and  mid- 
western  yellow  varieties  touched  $3.50  per  100-lb.  sack,  Red 
Globes  $3.75,  western  yellows  $4.50,  and  mid-western  white 
stock  $5.25.    For  the  last  month  or  two  the  price  trend  has  been 
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upward,  in  contrast  with  the  continuous  decline  during  the 
1923-24  season.  F.  o.  b.  markets  had  strengthened  to  the  point 
that  some  buj'ers  were  refusing  to  pay  $3  a  sack,  the  usual 
asking  price.  Shipments  made  marked  gains.  Favorable  con- 
ditions were  reported  in  south  Texas  in  spite  of  recent  freezes, 
and  the  total  Bermuda  onion  acreage  there  may  be  slightly 
less  than  that  of  a  year  ago.  An  abundance  of  good-quality 
potatoes  is  on  hand  this  season;  about  68%  of  the  crop  in  19 
surplus  producing  States  graded  U.  S.  No.  1,  compared  with 
64%  in  1923  and  60%  in  1922.  Total  shipments  increased 
sharply  during  the  week  ending  January  10,  Maine  alone  for- 
warding 1,230  cars.  Eastern  consuming  centers  generally 
showed  a  firm  tone,  but  the  Chicago  car-lot  market  declined. 
Slight  declines  also  occurred  at  north-central  shipping  points. 
Old  cabbage  was  unable  to  hold  the  recent  price  gains  and  closed 
considerably  lower.  New  stock  from  the  South,  chiefly  Texas, 
was  reported  higher  than  the  preceding  week,  reaching  $60  a 
ton  in  St.  Louis.  The  Florida  tomato  season  was  becoming 
more  active  and  imported  tomatoes  were  arriving  in  con- 
siderable volume  from  the  Bahama  Islands.  Celery  was  in  good 
demand  at  higher  prices,  but  most  other  vegetables  sold  below 
recent  levels.  Combined  shipments  of  18  leading  products 
increased  57%  to  a  total  of  15,000  cars  for  the  week. 

Feed  markets  were  dull.  Light  sales  are  reported  by  retail 
dealers,  especially  at  country  points  as  result  of  increased 
tendency  to  feed  more  hay  and  cheaper  feeds.  Use  of  certain 
feeds  at  present  prices,  considering  revenue  derived  from  dairy 
products,  proves  unprofitable  investment.  Production  of  most 
feeds  was  slightly  in  excess  of  demand.  Some  pressure  of  stored 
bran  is  noted,  particularly  in  Northwest  and  Northeast. 
Prices  held  about  steady. 

Cotton  prices  were  comparatively  steady  during  the  week 
Januai'y  5-10,  with  final  quotations,  down  about  J4f5.  Ou  the 
New  York  Cotton  Exchange  January  futures  closed  at  23.60^ 
as  compared  with  23.80f!  last  week  and  33.55^5  last  year.  On 
the  New  Orleans  Cotton  Exchange  January  futui'e  contracts 
closed  at  2S.7Q<ji  as  compared  with  23.95fi  the  previous  week 
and  33.70(i  one  year  ago.  January  futures  on  the  Chicago 
Board  of  Trade  closed  at  23.60^  as  compared  with  23.85^  last 
week. 

Reports  indicated  a  lessened  demand  from  both  domestic 
and  foreign  interests.  Reports  from  dry  goods  centers  were 
that  the  market  for  fabrics  was  comparatively  quiet  with  prices, 
however,  steady.  Exports  continued  heavy  and  are  about 
1,200,000  bales  above  the  corresponding  period  last  season. 
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Moderate  Advances  in  Cattle  Prices 

stability  continued  to  mark  the  undertone  of  the  fat  steer 
market.  "Heavies  were  in  better  demand,  1,400  to  1,550-lb. 
averages  showing  most  of  the  moderate  but  ai^parently  reliable 
advance  at  Chicago  during  the  week  ended  January  10.  Since 
the  middle  of  December  all  grades  of  heavy  steers  have  advanced 
sharply,  an  event  which  is  trac-eabte  to  supply  abatement 
rather  than  to  an  expansion  in  outlet  channels.  Most  long  fed 
heavy  steers  offered  were  hold  overs  from  the  1924  crop  and 
went  at  a  sharp  discount  under  yearlings  of  comparable  finisli. 

The  supply  of  long  feds  was  exceedingly  meager,  most  of  the 
fat  steer  and  she  stock  supply  being  short  fed  offerings.  The 
activity  of  eastern  as  well  as  local  killers  continued  to  stimulate 
prices.'  Exporters,  too,  were  operating.  More  satisfactorj' 
gross  margins  of  profit  were  the  natural  result  of  ujjturns 
gathered  over  the  past  four  weeks,  a  factor  which  in  turn  hai3 
"imbued  finishers  with  broader  ideas  of  replacement.  The 
latter  development  has  tserved  to  elevate  prices  of  lower  grade 
steers  suitable  either  for  a  low  grade  of  carcass  beef  or  for  a  short 
turn  in  the  feed  lot.  More  interest  was  shown  than  in  months 
for  well-bred  steers  averaging  800  to  1,000  lbs.  which  can 
accumulate  an  attractive  layer  of  fat  in  00  to  120  days. 

Corn  saving  evidently  remains  the  motto  of  most  live  stock 
finishers,  e,speciaUy  hog  men.  So  sharp  pric^  advances  a  week 
earlier  naturally  liad  the  result  of  attracting  large  runs  in  which 
underweights  and  pigs  predominated.  The  weakening  iniiuence 
of  numbers — 11  large  markets  receiving  1,350,000  hogs  during 
the  week  xmder  review— carried  finislied  weightj^  butc^hers 
lower  but  the  down  turn  on  the  latter  was  trivial  as  contrasted 
with  the  lashing  administered  light  lights  and  pigs.  Losses  of 
Sl-$3  on  pigs  reflected  the  semidemoraiization  which  developed. 
Light  pigs,  kinds  averaging  100  lbs.  downward,  showed  the 
most  decline  but  sharp  price  discrimination  as  weights  graduated 
downward  from  200  lbs.  uncovered  an  unusually  wide  price 
spread  between  150  to  160  lb.  averages  and  butchers  scaling 
250  lbs.  and  above. 

At  the  uneven  but  general  decline,  however,  ev«rj'  buying 
interest  developed  so  much  activity  that  all  weights  figured  in 
a  week-end  advance.  Choice  heavy  butchers  at  Chicago 
topped  at  $10.90  late  in  the  week  and  gains  from  the  low  time 
of  §1  or  more  were  registered  on  pigs.  The  movement  country-  ' 
ward  of  stoc-k  pigs  at  Kansas  City  was  narrow.  In  fac«  of 
decreased  production  of  swine  such  waves  of  liciuidation  as  the 
week  saw  wiU  onlj-  accentuate  the  scarcity  later  in  the  season, 
probably  after  Feljruary,  most  members  of  the  trade  believe. 

Ovine  classes  continued  to  follow  their  remunerative  way, 
seemingly  independent  of  other  species.  Supph'  curtailment  as 
contrasted  with  a  week  earlier  and  broad  demand  from  local 
kDlers  and  shippers,  particuiarlv  the  latter,  caused  fat  lamb 
prices  to  approach  recent  record  high  marks  at  some  large 
markets  and  pass  them  at  otTiers,  St.  Louis  uncovering  a  fat 
lamb  top  of  $18.50,  the  highest  for  any  month  since  1020  at 
that  market.  At  Chicago  the  top,  after  falling  to  $17.50  at  the 
low  time  a  week  earlier  advancecl  to  $18.75  as  compared  with 
§19.25  on  the  holidav  rallv. 

Most  fed  lambs  sold  at'SlS-SlS.SO  at  the  latter  market  wlien 
sessions  were  most  acti\"e.  Colorados,  which  with  Nebraskas, 
will  soon  be  the  chief  source  of  supplv  ran  more  liberaUv  and  at 
Chicago  sold  largely  at  S18.25-$18.40.  FaU  shorn  lambs  sold 
at  $14.75-S16  according  to  finish  and  length  of  fleece.  Killers, 
scrambling  for  everrthing  sho-ning  a  "kiU"  left  few  lambs 
suitable  for  country  account  and  as  finishers  remained  anxious, 
feeding  lambs  shared  the  upturn,  most  offerings  going  at  S15.75- 
$16.50  at  Cliicago,  a  -spread  of  $15.7.5-$16.25  bu.ving  the  bulk 
at  Omaha.  Yearling  wether  prices  were  sympathetically 
carried  upward,  rea^chhig  $16.50  at  Chicago  where  fed  handy- 
weight  ewes  topxjed  at  $10.75  and  141-lb.  aged  wethers  scored 
$11.25. 

Choice  yearling  steers  are  now  specialties.  Few  during  the 
period  under  review  were  eligible  to  exceed  $11.  Scattering 
loads  sho\\ing  higher  finish  made  $12-$12.50,  top  in  load  lots 
at  Chicago  being  $12.75.  At  the  latter  market,  however,  a 
part  load  of  finished  mixed  yearlings  on  the  baby  beef  order 
commanded  $13.50.  These  as  well  a-s  other  top  notchers  being 
no  criterion  of  the  finish  of  the  general  j'earling  supply  which 
turned  largely  at  $7.75-$9.75. 

Higldy  finished  1,522-lb.  steers  at  $11.85  uncovered  the 
highest  top  on  similar  weights  since  early  last  year.  Many  long 
fed,   weighty-  bullocks  turned  at  $10-$10.65,   some   lj630-lb. 


averages  reaching  the  outside  price.  The  healthy  demand 
recentlj'  shown  for  heavy  steers  carried  a  discordant  note  which 
was  markedly  api:)arent  when  offerings  tipped  tlie  scales  over 
the  1,650-lb.  mark.  There  is  a  verj'  restricted  outlet  for  the 
latter,  choice,  long-fed  ^.ebraskas  averaging  l,70S-ibs.  going  at 
$10.25  at  Chicago.  The  milk  of  short-fed  steers  and  vearlings 
sold  at  $8.25-$10.2o. 


Receipts,  Shipments,  and  Local  Slaughter 
Week  January  5-10, 1923,  wifh  Comparisons 


Mai'kct 


Chicago 

Denver  2 

East         St. 

Loiiis 

Fort  Worth., 
Indiaaapolis. 
Kansas  City. 
Oklahoma 

City 

Omaha 

St.  Joseph^.. 
St.  PaiU2.... 
Sioux  City... 
Wichita 

Total.. 

Total  Dec. 
29.  192i- 
Jan.  3, 1925. 

Total  Jan.  7- 
12,  1924.... 


Cattle  and  calves ' 


Kc- 
ceipts 


96,  53-1 
8,^87 

24,464 
28,672 
12, 191 
51,  669 

8,190 
36,711 
13,  751 
31,  894 
22,  026 

7,481 


Ship- 
aieuts 


Local 
slaugh- 
ter 


27, 2o: 

4,93; 

10.  S30 
6,249 
6,171 

21,  363! 


09,  327 
3,277 

15.  434 

19,  957 

5,404 

29,501 


Hogs 


Re- 
ceipts 


Ship- 1  V°^^l 


Sheep 


Ee- 

ceipts 


337,000   96,  701'240, 299   65,074 
15,448.    4,298;  11,552  31,01" 


1.6771    6,001 

10,272!  24,990 

2,877i  10,693i 

2,  740i  26,4961 
7,-372:  11.750 

3,  661 1    3,124 


109,975,  48,510  57,709     5,293 

13,851        331i  12,769     3,401 

81,951    39.2111  4.3,685      1,736 

66, 23l!  16,882  49,528   25,126 

9,410        368  8,922  29.. 

105, 604!  16, 186  68, 858,  49,  053, 


Ship- 
ments 


I  Local 
slaugh- 
I    ter 


24, 818  40,  256 
19,137     3,426 


125 
1,895 
1,114 
6,216 


6,075 

1,203 

468 

20,570 


342, 270  W5, 562  225, 9-54,1, 105,  762  342,417,772,026 


261,554|  79,864177^239 
311,«621«9,257jl«9,  584 


-63,7751  13,425  47,816 
165,5981  45,723131.314 
121,  reS"  CO, -260'  64,  564 

15,75li        622i  14,910 


918,217  283, 8-30  618, 367 
951,«)6  294,-540  649,863 


19,  8401 
9,428: 

12,  094l 
1,  0721 


7,  799j  33,921 
2,G81j  17,529 
3,49l!  5,170 
2,  458|  8,  067 
5481        406 


22-3,103!  69,682137,691 

247, 5361102, 195jl54, 268 
253,663   87,392158,446 


I  Movement  of  calves  Jan.  5-10:  Receipts,  67,768;  shipments,  16,488;  local  slaugh- 
ter, 56,756. 
-  Week  ending  Friday,  Jan.  9. 


Daily  Average  Weight  and  Cost  of  Hogs 

Week;  January  5-10, 1925,  with  Comparisons 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

C^t, 

Wt. 

Cest 

Wt. 

Cost- 

Wt. 

C«st 

Wt. 

Cost 

I>fT 

100 

Per 

100 

P-cr 

100 

Per 

100 

Per 

100 

Per 

100 

Lbs. 

m. 

Lbs)  lbs. 

lybs. 

lis. 

Lbs. 

lbs. 

Lbs. 

m. 

Lbs. 

lbs. 

Monday — _ 

214 

$10.40 

202:. $10.  541  208 

$10.45   222 

$10.22:  218 

$9.98'  198 

$9.73 

Tue.=>day 

218'  10.21'  208    10.37    213 

10.37    224 

10.27    218 

9.83'  208:    9.70 

Wfirlnp.sclay 

20.9|     9.92 

219;  19.  25   212 

10.13   229 

9. 99   214 

9.80;  212     8.46 

Thursday 

215;  10.00 

203!  10.27.  203 

9.88   229 

9.98:  2171     9.91'  204      9.43 

Fxidav 

218 
22S 

10.22 

203:  10.37!  194 

9.87   228, 
9.90   223 

9.98    214   10.08!  204     D.66 

Saturday... 

IO.3.5I  190i  10.40    197 

10.11    216    10.04    214 

9.61 

.Average: 

Jan.  5-10.  1925.. _ 

216 

10.18 

207   10.38   286 

ia20  226 

10.12  216     9.96  205 

a  60 

Dec.    29,     1924- 

1      - 

Jan.  3,  1925 

•212 

10.44 

205   10.57   208 

10.61   224 

10.36    209    10.08   206.  10.05 

Jan.  7-12,  1924... 

227 

7.15 

212j     7.24   180 

7.00   220 

6. 90;  238     6.  86   210     6.  72 

The  above  prices  are  computed  on  packer  and  shipper  purchases. 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Cliicago 
Week  January  5-10, 1925,  with  Coaiparisons 


Number  of 
head 

Per  cent  of 
totd  by 

Average 
weight 

Average 
price  per 

Tveigbt  ranges 

(pounds) 

100  pounds 

c-:s   n- 

0- 

cTS    of 

0 

^.""^ 

oT 

0 

cf 

Weight  range 

1-* 

,1 

1 

!Mg 

^ 

A 

cqg 

rJ- 

gs 

C«5 

■g«- 

- 

g™" 

c>= 

g« 

C¥? 

t-s"^ 

Pc  §g  5i!"§ 

4s 

-^2 

C3 

*^2  1^2 

Pg    -s 

^  = 

ii'7     .M 

Jd 

■"7 

^ 

M 

^7 

M 

M 

•^7  '-^ 

Oj  J^           QJ 

Qi 

<^4< 

Oi 

•fK 

<o 

to 

^I'C^ 

Q> 

0) 

^ 

?:S 

^ 

^ 

^2 

fi 

^ 

^2 

■^ 

'^ 

^2^ 

1,001  lbs.  up 

105 

103 

100 

3.4 

4.4 

3.1 

1,030 

1,0221,045 

$7.12 

1 

$5.  64, $6.  62 

901-1,000  lbs 

362 

426     206'  11.5 

18.2 

6.4 

942 

938,     944    6.50    5.88'  6.83 

801-900  lbs 

899 

643      963!  28.6 

27.4 

29.9 

843 

847 

839'  6.36    5.88    6.47 

701-800  lbs 

7531     741      747|  24.0 

31.6 

2.3.1 

740 

753 

752    6.30 

5.  58;  6. 15 

700  lbs.  down 

l,022j    4301.209 

32.5 

18.4 

37.5 

626 

606 

e09|  5.71 

5.02,  5.89 

Total 

3, 141  ^2,  343  3,  225 

i           1 

100.0 

100.0  100.0 

765 

797 

746 

6.24 

5.66J  6.25 

January  17,1025 


CROPS  AND  MAKKETS 


35 


Irregular  Prices  for  Fresh  Meats 

Boston,  New  York,  Philadelphia,  and  Chicago 

Wholesale  prices  of  wes/cern  dressed  fresh  meata  showed 
irregular  treuds  at  eastern  markets  and  Chicago  during  the 
week  ended  Januarj-  9.  All  classes  were  strong  to  higher  at 
the  end  of  the  week  than  at  the  close  of  the  week  previous 
at  Boston.  Cow  "ueef,  veal,  and  mutton  were  strong  to  higher, 
steer  beef,  lamb,  and  pork  weak  to  lower  at  New  York  and 
the  same  was  true  with  a  few  exceptions  at  Philadelphia. 
At  Chicago  while  veal  and  pork  declined,  other  classes  were 
mostly  unchanged.  Demand  was  fair  for  the  most  part, 
although  it  had  a  tendency  to  slow  down  as  the  week  pro- 
gressed. In  general,  receipts  of  steer  beef,  lamb,  and  pork 
at  eastern  markets  were  lai-ger  and  cow  beef,  veal,  and  mutton 
supplies  smaller  than  a  week  earlier.  At  Chicago  veal  and 
pork  supplies  were  above  normal,  lamb  and  mutton  light  to 
moderate,   and  beef  about  normal. 

Beef. — .Steer  beef  supplies  consisted  largely  of  good  and 
medium  grades,  for  whicli  there  was  only  a.  fair  demand. 
Choice  5'earliugs  sold  at  premium  prices  up  to  $22  at  New 
York,  although  that  price  was  hardly  a.  criterion  of  the  gent'ral 
mai-ket,  as  most  offerings  were  lacking  in  quality  and  the 
number  of  choice  grade  steers  at  this  and  other  market  centers 
was  hardly  enough  to  furnish  reliable  quotations.  Prices  at 
Boston  made  net  gains  of  50^'-$l  for  the  week,  and  the  medium 
grade  at  Philadelphia  M^as  strong  to  $1  higher.  Good  steers 
at  the  latter  market,  however,  were  weak  to  $1  lower,  and  at 
New  York  all  grades  were  weak  to  $1.50  lower.  Except  for  a 
di-op  of  $1  on  the  top  of  choice  grade,  steer  prices  at  Chicago 
were  unchanged.  Kosher  chucks  and  plates  opened  $2-$4 
liigher  than  the  low  time  of  the  preceding  week  at  New  York, 
but  this  adA'ance  was  lost  by  the  end  of  the  period: 

Veal. — Buyers  were  eager  for  the  light  sujjplies  of  veal  and  as 
a  result  prices  advanced  sharply,  gains  amounting  to  $2-$5  at 
Boston,  S-i~$.5  at  Philadelphia"  and  $l-$2  at  New  York,  as 
compared  with  the  ]ireceding  %\'eek's  close.  Selected  Michigan 
vealers  sold  up  to  $28  and  some  carload  lots  averaged  better 
than  $24  at  New  York.  Fresh  heavy  sides  sold  from  $8-$13 
and  frozen  sides  from  $8-$ll  at  the  several  markets,  depending 
upon  the  grade. 

Lamb. — Receipts  of  lambs  at  eastern  markets  were  confined 
largely  to  the  good  and  choice  grades.  Supplies  were  larger 
than  for  the  preceding  week,  and  demand  less  active.  Prices  at 
the  close  were  $l-$2  lower  at  New  York,  around  $1  lower  at 
Philadelphia  and  steady  to  $1  higher  at  Boston.  Frozen  Iambs 
of  the  better  grades  sold  mostly  from  $22-$26.  Firmness 
featured  the  trading  at  Chicago,  where  receipts  were  light  to 
moderate,  although  little  change  was  made  in  prices. 

Mutton. — The  light  siippl.v  of  mutton  sold  readily.  Prices 
gained  around  $3  at  Philadelphia  and  $1  at  Boston,  but  were 
steady  to  strong  elsewhere.  At  New  York  a  few  sales  of  choice 
light-weight  wethers  were  made  up  to  $22,  while  speculators  at 
that  market  took  good  sized  lots  of  good  quality  around  $17. 

Pork. — ^Tlie  heavier  aAerages  of  fresh  pork  loins  were  some- 
vrhat  scarce,  while  lighter  T>'eight  offerings  were  liberal.  As  a 
result  tlie  price  spread  between  the  various  averages  narrowed, 
heavy  loins  tending  tapward,  wWle  lights  declined.  At  eastern 
markets  increased  supplies  of  loins  cut  from  locally  dressed 
hogs  were  thrown  on  the  market  wliich  had  a  depressing  effect 
on  the  western  cut  products.  Shoulder  cuts  were  weak  to  $1 
lower  at  New  York  and  Chicago,  but  prices  elsewhere  were 
steady  to  $1  higher. 


Chicago  "WTiolesale  Prices  of  Cured  Pork  and  Pork  Products  ' 
Week  of  January  5-10, 1925,  with  Contparisons 

[In  dollars  per  100  pounds] 


Commodity 


Hams,  No.  1,  smoked,  14-16  lbs.  average.— 
Efims,  No.  2,  smoked,  14-16  lbs.  average... 

Picnics,  smoked.  4-S  lbs.  average 

Bacon,  No.  1,  6-8  lbs.  average 

Bacon,  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  11-10  lbs.  average ._ 

Backs,  dry  salt.  14-16  lbs.  average 

Eettlc-rendered  hird,  lierces 

Pme  lard,  tierces , 

Lcird  substitutes,  tierces 


Jan. 
5-10, 
1925 


23.75 
21.  50 
16.25 
31.00 
24.75 
19.25 
18.25 
18.  50 
17.50 
15.00 


Dec.  29, 

1924- 

Jan.  3, 

1925 


23.12 
21.00 
15.  50 
31.  Of) 
25.  .50 
18.38 
17.12 
19.  25 
18.75 
14.88 


Jan. 
7-12, 
1924 


22.25 
20.25 
12.00 
25.  50 
17.50 
12.50 
13.62 

'i4."7.V 
14.12 


3-year 
aver- 
age ' 


22.92 
20.50 
14.  62 
2S.67 
19.  83 
13.33 
11.96 

"12.14 
12.71 


•  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Jan.  7-14,  1922;  Jan.  S-13,  1923; 
and  Jan.  7-12,  1924. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

Week  of  January  S-10, 1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  an-d  griido 


Beef  and  veal 

Beef: 

Steer — 

Choice 

Good 

Medium 

CoTnmcm--.. 

Cow- 
Good 

Medium 

Common 

Bull- 
Medium 

Common 

Veal: 

Choice.. 

Good 

Medium 

Common 


Fresh  pork  cuts 

nanis: 

12-I81bs.  aTeragO-. 
Loins: 

8-10 lbs.  average... 

10-12  lbs.  average.. 

12-1 4 lbs.  average.. 

11-16 lbs.  average.. 

16  lbs.  and  over 

Shoulders: 

.Skinned 

Picnics — 

4-6  lbs.  average. 
6-8  lbs.  average. 
Butts: 

Boston  style 

Spare  ribs 

Lamb  a;nd  mutton 


Lamb: 

Choice 

Good 

Medium 

Common. 

Mutton: 

Good. 

Medium-. 12.00 

Cojiimon 10.00 


Chicago 


.Tan. 
.5-10, 
1925 


19.20 

i  17. 00 

13.50 

10.75 

12.00 

10.00 

7.50 


8.25 

18.  00 

1.5.50 

12.60 

9.  50 


18.  50 

16.80 
16.30 
15.  70 
1*.  .50 
13.50 

13.50 

12.  .50 


1.5. 75 
10.80 


27.50 
25.80 
24.00 
21.00 

14.00 


Dec. 

29, 

1921- 

Jan.  3, 

1925 


19.  50 
17. 00 
13.. 50 
10.  75 

11.75 

10:00 

7.44 

7.62 
7.12 

19.38 

16.88 

12.  31 

9.75 


19.25 

18.  56 
17.69 
16.  62 
1.5.  81 
14.60 

14  00 

12.81 


16:31 
11.30 


27.88 
26.12 
24.  12 
21.25 

14,  00 

12.  00 

9.88 


Jan. 
7-12, 
1924 


19.50 
17.85 
14. 85 
11.95 

12.50 

11.  GO 

8:60 


8.62 

20:30 
17.70 
14.80 
11.80 


15.50 

15.35 
14.4!5 
13.80 
12.65 
n.30 

9.55 

9.35 
8.75 

11.50 
8.70 


23.  30 
21,20 
20.30 
17.80 

14.  .50 

12.50 

9.00 


3-ycar 
aver- 
age 1 


18.00 
16.  25 
14.00 
11.05 

11.83 
10:35 
8.35 


8.03 

IS.  12 
16.50 
14.  30 
11.50 


16.32 

15.90 
15.  12 
14. 17 
13.17 
12.12 

11.53 

10.  75 
10.10 

12.77 
9.97 


24.  50 
23. 13 
21.  50 
18.67 

13.  70 

11.80 

8.53 


Now  York 


Jan. 
5-10, 
1925 


19.80 
15.  30 
12.15 

10.  40 

11.  50 
10.  50 

9.10 

9.50 
8.10 

23. 10 

20.40 
17  90 
13.10 


21.00 

19.60 
18.  90 
18.  30 
17.70 
16.70 

15.10 

13.  30 
12. 80^ 

18'.  40 
13.50 


30.  50 
29.20 
27  90 
26.90 

17.00 
16.00 
13.00 


Dec. 

29, 

1924- 

Jan.  3, 

1925 


20.00 
15.50 
12.  .50 
10.50 

11.  ,50 

10.00 

8.50 

9:60 
8.50 

22.  00 
19.  00 
16.  .50 
12.00 


21.  00 

19.38 
18.  50 

17.  ,56 
16.  .56 
15.69 

15.  00 

13.50 
12.50 

18.  25 
13.60 


32: 12 
31.00 
29.50 


17;  00 
16.00 
13.00 


Jan. 
7-12, 
1924 


20.20 
17  80 
1,5.60 
13.30 

12.  30 

10.90 

9.65 

10.00 
9.00 

24.  30 
22.30 
19.10 
15.40 


17.50 

16.90 
15.50 
14.  70 
13.  70 
12.70 

10.50 

10.  50 
9.50 

13.  50 
8.50 


24.60 
23.  60 
21.70 
20.80 

15:  60 
14. 10 
12.  60 


3-year 
aver- 
age' 


2 19.  35 
15.78 
1.3.  63 
11.60 

11.  67 

10.  55 

9.22 

9.43 
8.27 

2  14. 83 

•20.00 

17.  33 

14.59 


20.33 

17.17 
16.00 
15.  02 
14. 13 
13.50 

12.45 

2  7.60 
10.93 

14.70 
11.  92 


26.63 
25.20 
23.23 
21.27 

16.  20 
14.62 
12.37 


'  Based  OH  average  prices  for  the- folltwiag  weeks:  Jan.  9-14,  1922^  Jan.  8-13,  1923; 
and  Jan.  7-12,  1924. 
2  2-year  average. 


Boston  Wool  Market  Quotations 

Foreign  wools,  and  the  finer  grades  in  particular,  were  in 
more  active  demand  on  the  Boston  wool  market  driring  the 
w'eek  ended  January  12.  At  the  same  time  off  lots  of  domes- 
tic wool  and  small  offerings  in  general  were  being  cleaned  up. 
A  small  line  of  Michigan  J^  blood  was  moved  at  66c,  grease 
basis. 


Fine  strictly  combing . . 

Fine  French  combing 

Fine  clothing 

H  blood  strictly  combing 

J  2  blood  clothing 

J4  blood  strictly  combing 

Vs  blood  clothing 

14,  blood  strictly  combing 

H  blood  clothing... 

Low  I'i  blood  strictly  combing. 
Common  and  braid 


Grease 

basis 

fleece  ' 


Per  pound 
$0.  70-0.  71 


. 59-  .  60 
.  68-  .  69 
.  59-  .  60 
.70 
.60 
.70 
.69 
.60 


Scoured  Basis 


Fleece        Territory 


Per  pou 

$1.  05-1 

1.  55-1 

L 

1. 

1. 30-1. 

1. 

1. 

1 

00-1 

90- 


1. 


Per 


pound 
6.5-1.  70 
50-1.  55 
45-1.  60 

1.55 
30-1.  35 
35-1.38 

L20 
2.5-1.  28 
03-1.  05 
00-1.  05 
90-  .  95 


'  -Average  auotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Penn- 
sylvania. The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool 
l-3c  less.  Kentucky  and  similar  wools  2-5c  higher,  depending  on  the  particular  lot 
oSered.    The  above  quotations  depend  to  some  extend  on  the  individual  lots. 
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Average  Prices  of  Livestock,  "Week  of  January  5-10,  1925,  with  Comparisons 

[In    dollars   per    100   pounds] 


Kind  and  grade* 


Csttle 

Blaugliter  cattle  and  calves: 
Steers  (1,100  lbs.  up)— 

Choice  and  prime 

Good 

Medium 

Common 

Steers  (1,100  lbs.  down)— 

Choice  and  prime 

Good 

Medium 

Common 

Canner  and  cutter 

Light  yearling  steers  and  heifers — 
Good  and  prime  (800  lbs.  down) 
Heifers- 
Good  and  choice  (SoOlbs.  up).. 
Common    and    medium    (all 

weights) 

Cows- 
Good  and  choice - 

Common  and  medium 

Canner  and  cutter 

Bulls- 
Good  and  choice  (beef  yearlings 

excluded) 

Canner  to  medium  (canner  and 

bologna) 

Calves — 

Medium  to  choice — 

1901bs.  down 

190-260  lbs — .. 

260  lbs.  up 

Cull  and  common — 

190  lbs.  down  * 

190  lbs. up* 

Feeder  and  stocker  cattle  and  calves: 
Steers,  common  to  choice — 

7.501bs.  up* _ , 

7.501bs.  down' 

Steers,  inferior  (all  weights)* 

Cows  and  heifers,  common-choice. 
Calves,  common-choice '" 


Hogs 

Top  (highest  price  not  average) 

Bulkcfsales... 

Heavy  weight  (2.50-350  lbs.)  medium- 
choice 

Medium  weight  (200-250  lbs.)  medium- 
choice 

Light  weight  (160-200  lbs.)  common- 
choice 

Light   lights   (130-160  lbs.)    common- 
choice 

Packing  hogs: 

Smooth 

Rough 

Slaughter  pigs  (130  lbs.  down)  medium- 
choice 

Feeder  and  stocker  pigs  (70-130  lbs.) 
common-choice 

Sheep  and  lambs 
Slaughter  sheep  and  lambs: 
Lambs — 

Light  and  handy  weight  (84  lbs. 

down)  medium-price 

.A.11  weights,  cull  and  common... 
Yearling  wethers,  medium-prime... 
Wethers   (2  years  old   and  over) 

medium-prime _ 

Ewes,  common-choice  < 

Ewes,  canner  and  cull* 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 

Feeding  ewes,  medium-choice 


1  Classification  of  livestock  changed  July  2,  1923. 

2  Based  on  average  prices  for  the  following  weeks:  Jan.  9-14,  1922;  Jan.  8-13, 1923; 
Jan.  7-12,  1924. 

''  2-year  average. 

*  No  comparable  grade  in  former  classification. 

'  Old  classification  combined  all  grades;  comparable  figures  are  on  that  description. 

« In  old  classification  classed  as  light  and  medium  weight. 


■  In  old  classification  classed  as  heavy  weight. 

6  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1,000  lbs. 
in  former  classification. 

s  In  old  classification  classed  as  stocker  steers,  common-choice. 

'"  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice  and 
common  and  medium  in  former  classification. 


Wool  Imports   at  Three  Ports 
Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week  January  5-10,   1925,  amounted  to  1,483,123  lbs.  grease 
and  313,205  lbs.  scoured,  valued  at  $677,276;  imports  at  Bos- 


ton, were  7,344,130  lbs.  grease,  526,303  lbs.  scoured,  valued  at 
$4,358,499,  and  at  New  York  the  imports  anmouted  to  1,313,703 
lbs.  grease,  79,772  lbs.  scoured,  and  14,081  lbs.  cashmere, 
valued  at  $456,435. 


January  17, 1925 
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Stocker  and  Feeder  Shipments 
Week  January  3-9,'  1925,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
Jan. 
3-9, 
1925 

Per 
cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Jan. 
3-9, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Jan. 
3-9, 
1025 

Per 
cent  of 
aver- 
ago  of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

3, 975 
2,971 
2,166 
3,910 

528 
12,  224 

537 
5,358 
1,032 
1,959 
3, 295 
2,927 

93.2 

102.  4 

97.0 

194.9 

124.5 

83.1 

78.3 

67.6 

91.4 

53.7 

76.7 

99.4 

4,806 
4,911 

78.2 

Denver              -        .- 

3, 914 

252.0 

63.7 

Fort  Worth 

271 

484 

1,773 

77.0 

410.2 

80.3 

1 
3,205 

100.0 

Kansas  City               ... 

74.8 

Oklahoma  Citv  

Omaha         _.  

4,050 

2,081 

474 

298 

548 

76.4 

St.  Joseph 

608 
3,354 

""mi' 

71.1 

St.  Paul                        -  -  - 

115.9 

Sioux  City               . 

39.9 

522 

114.2 

135.0 

Total             

41,  482 

86.7 

10, 926 

138.0 

20, 374 

68.9 

State  destination: 

1,216 

1,149 

4,713 

3,969 

4,217 

9,026 

99 

3.39 

614 

5,065 

4,421 

150 

33 

09 

1,182 

1,559 

103 

380 

2,956 

40 

181 

447.9 
69.1 
79.2 

260.9 
43.6 

113.0 
73.9 
72.4 

103.9 
76.7 
57.3 

'"i38."o" 
345.0 

99.2 
120.4 

30.8 

72.5 
230.9 

27.0 

3,452 
402 
422 
484 

1,509 
982 

438.1 
61.3 
33.8 

164.1 
79.7 

172.9 

Colorado 

2,112 
711 

1,470 
298 

3,749 

39.6 

Illinois           ...    _ 

25.9 

Indiana 

Iowa 

15.6 

Kansas.  

125. 1 

Kentucky 

Michigan .. 

3,107 

83 

2,511 

5,088 

76.9 

1,158 

885 

139 

88 

224 

246.9 

101.0 

55.6 

75.  5 

65.3 

Nebraska.. 

85.3 

New  York 

432 

101.9 

North  Dakota 

Ohio                      .      .  - 

161 
147 
255 

173.1 
312.8 

317 

South  Dakota 

Texas     .            

558 

161.3 

391 
105 

73.9 

Wyoming 

Total 

41, 482 

86.7 

10, 926 

138.0 

20, 374 

68.9 

Season  Comparisons  Stocker  and  Feeder  Shipments 


July  1,  1924.  to  Jan.  9,  1925 

Same  period  1  year  ago.. 

Same  period  2  years  ago 

Same  period  3  years  ago 

Cunent  period  as  per  cent  of  average  of  3  pre 
vious  periods.- 


Cattle  and 
calves 


2,  264,  865 
2, 814, 162 

3,  001, 499 
1, 989, 896 

87.0 


Hogs 


158,  651 
373,  092 
302,  415 
129,  999 

59.  1 


Sheep 


2,931,533 
2,  906,  294 
2,  608,  265 
1, 974,  734 

117.4 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 
Week  January  5-10,  1925,  with  Comparisons 


Number  of  head 

Per  cent  of  total 
by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

J-.. 
g 

1-1 

a 

1 

fig 

r 

I 
a 

CO 

o 

1 

US 

ci  co" 

s 

i 

i-H 

d 
£ 

1—1 
O 

1 

1 
<»    . 

fig 

8 

1 

1 

M 
o 

CO 

S 
g 

>-> 

M 

4. 

cr> 

ITS 

si 

fig 

P 

Choice  and 
prime... 

Good 

Medium. - 
Common.. 

1,776 

4,421 

17.  625 

6,218 

2,028 

5,147 

17,590 

5,636 

766 

5,899 

13,  360 

8,642 

5.9 
14.7 
.58.7 
20.7 

6.7 
16.9 
57.9 
18.5 

2.7 
20.6 
46.6 
30.1 

1,  419 

1, 323 

1,080 

928 

1,370 

1,336 

1,118 

968 

1,313 

1,285 

1,115 

927 

$10.  71 

10.00 

8.96 

7.23 

$10.  72 
9,89 
8.80 
0.90 

$11.  12 

10.28 

9.05 

7.50 

Total. ... 

30, 040  30, 40l|28, 673 

100.0 

100.0 

100.0 

1,104 

1,144 

1,098 

8.98 

8.87 

9.03 

Fruits  and  Vegetables 


Onion  Prices  Reach  High  Mark 

The  week's  trading  was  featured  by  further  advances  in  the 
price  of  onions,  eastern  potatoes  and  middle-western  apples. 
Celery  also  was  in  good  demand.  Northern  cabbage  failed  to 
hold  its  recent  high  levels,  and  sweet  potatoes  and  other  vege- 
tables closed  mostly  lower.  The  improved  market  for  leading 
fruits  and  vegetables  induced  e.xtra  heavy  shipments  of  15,000 
cars,  an  increase  of  57%  over  the  preceding  seven  days  and 
slightly  more  than  were  shipped  during  the  same  period  in  1924. 
There  was  a  gain  of  1,600  cars  for  potatoes;  1,000  for  oranges; 
600  for  cabbage;  and  500  for  mi.xed  vegetables. 

Onions. — The  boom  in  onion  markets  continued,  though  an 
easier  feeling  was  reported  at  the  end  of  the  week.  This  sea- 
son's price  line,  which  recently  has  tended  upward,  and  la.st 
season's  price  line,  which  continuously  declined,  came  to  the 
crossing  point  in  mid  December.  Since  then  the  market  has 
advanced  rapidly,  even  surpassing  that  of  early  1923.  Gains 
of  25(4-50^;  per  l"00-lb.  sack  during  the  past  week  brought  New 
York  yellow  varieties  up  to  a  jobbing  range  of  $2.90-$3.40  in 
eastern  cities.  Massachusetts  yellows  advanced  to  $3.25  in 
Boston,  and  mid-western  stock  closed  at  $2.75-$3.50.  Medium 
to  large  sized  yellows  sold  as  high  as  $3.50  in  Chicago,  with  St. 
Louis  reporting  Red  Globes  at  $3.75.  White  onions  apparently 
met  the  keenest  demand,  jumping  to  $5-$5.25  on  the  Chicago 
market,  while  yellow  stock  from  the  West  ranged  $3.50-$4.50. 
Prices  of  Spanish  Valencias  held  about  steadv;  Boston  dealers 
were  getting  $1.50-$1.60  per  crate;  and  a  range  of  $1.75-$2.25 
prevailed  in  the  Middle  West. 

The  f.  o.  b.  market  for  domestic  onions  had  tightened  to  the 
extent  that  some  buyers  were  holding  off,  refusing  to  pay  the 
$3  asked  in  the  Connecticut  Valley  and  in  western  New  York. 
Trading  at  west  Michigan  points  was  rather  limited  and  closing 
quotations  were  $2.75,  after  the  $3  level  earlier  in  the  week. 
Shipments  from  all  States  increased  to  750  cars,  most  of  the 
gain  being  in  Indiana,  Ohio,  and  New  York.  Twice  as  many 
cars  moved  from  Ohio  as  during  the  corresponding  period  a 
year  ago.  Bermuda  onion  plantings  in  south  Texas,  instead  of 
showing  the  increase  originally  expected,  now  are  reported  to 
be  10%  less  than  last  season  and  the  crop  has  been  delayed  by 
recent  low  temperatures.  General  conditions,  however,  are 
better  than  last  year,  when  there  was  excessive  rainfall. 

APPLES    MOVING    ACTIVELY    FROM    STORAGE 

The  heavier  movement  of  apples  from  cold  storage  during 
December,  1924,  than  during  the  sam.e  month  in  1923,  is  an- 
other evidence  of  the  relatively  short  crop.  Although  some 
apples  were  going  into  storage  plants  while  others  were  coming 
out,  the  net  withdrawals  of  stock  in  barrels  and  bushel  baskets 
were  con.siderably  more  than  those  of  a  year  ago.  The  net 
decrease  in  boxed-apple  holdings  was  about  700,000,  whereas 
during  December,  1923,  approximately  775,000  boxes  were 
added  to  the  preceding  month's  total  on  account  of  the  e.x- 
tremely  heavy  crop  in  the  Pacific  Northwest.  .January  1 
holdings  of  3,231,000  barrels,  9,220,000  boxes  and  1,174,000 
baskets  were  about  30%  less  than  aggregate  stocks  in  cold 
storage  on  January  1,  1924,  but  were  almost  equal  to  the  five- 
year  average.  Barreled  holdings  were  28%  less  than  the  year 
before,  boxed-apple  supplies  35%  less,  and  stock  in  bushel 
baskets  about  13%  below  the  1924  figure. 

Markets  during  the  week  were  generally  steady  to  firm. 
Best  eastern  Baldwins  sold  around  $6-$'o.50  per  barrel  in 
New  York  City,  closing  with  fine  quality  stock  at  $7.50.  The 
tendencv  was  upward  at  shipping  points  in  western  New  York, 
where  A2i^-inch  Baldwins  ranged  $5.75-$6.25.  Although 
Rhode  Island  Greenings  were  weaker  in  New  York  City, 
Chicago  quoted  a  250  advance  at  $7-$7.25  a  barrel.  Mid- 
western Jonathans  went  up  50(4-75ci  in  that  market,  selling 
there  and  elsewhere  in  the  Middle  West  as  high  as  $9.  Boxed 
apples  were  generally  stronger.  Extra  Fancy  Jonathans  and 
Winesaps,  medium  to  large  sizes,  closed  around  $3.50-$3.75 
per  box,  Avith  Delicious  $4.50-$4.75  in  consuming  centers. 
At  Vv'^ashington  f.  o.  b.  points,  Winesaps  advanced  slightly  to 
a  range  of  $2.50-$2.75.     Yellow  Newtowns  brought  $2.25. 

An  increase  of  not  quite  100  cars  occurred  in  movement 
from  boxed-apple  sections,  but  Eastern  States  gained  250  cars. 
New  York  shipped  140  more  than  the  week  before,  and  Penn- 
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sylvania  and  Virginia  were  active.  Car-lot  shipments  bo  far 
total  14,000  cars  less  than  had  been  shipped  from  each  region, 
eastern  and  western,  at  a  similar  date  last  season. 

Potatoes. — The  better  quality  of  potatoes  this  season  is  seen 
in  a  recent  report  that  68%  of  the  crop  grades  U.  S.  No.  1  in 
the  19  late  surplus-producing  States.  This  compares  with 
64%  last  season  and  60%  in  1922.  This  group  of  States  had 
a  combined  total  of  308,556,000  bushels,  or  about  two-thirds 
of  all  the  potatoes  grown  in  1924.  They  report  approximately 
33,000,000  bushels  or  11%  of  their  crop  unfit  for  use  as  food  or 
seed.  Between  30  and  40  bushels  per  farm  is  the  average 
quantitv  reserved  for  food,  malring  a  total  of  42,400,000  bushels, 
or  14% ~  kept  for  that  purpose.  About  25,000,000  bushels,  or 
8%,  has  been  saved  for  seed  in  the  localitj'  where  grown. 
This  leaves  nearly  210,000,000  l)ushels  mostly  sold  or  available 
for  sale  in  these  19  important  States,  although  some  will  be 
lost  through  shrinkage-  and  decay  or  be  fed  to  livestock. 

Shipments  from  leading  late  States  during  the  second  week 
of  January  increased  to  5,200  cars,  but  still  lacked  450  of 
reaching  last  season's  corresponding  movement.  Maine  led 
■with  1,230  cars;  New  York  and  Minnesota  each  shipped  more 
than  600,  while  Michigan,  Wisconsin,  and  Colorado  averaged 
about  500  each. 

In  spite  of  moderate  supplies,  demand  and  trading  were  slow 
in  Chicago  and  northern  sacked  round  whites  declined  lOf-  per 
100  pounds  to  a  close  of  $1.05-$1.15.  Other  central  markets 
weakened  to  $1.10-$1.40,  but  dealers  in  the  far  South  got  $2 
for  these  potatoes.  A  range  of  SI.20-$1.50  covered  sales  of 
most  eastern  varieties,  New  York  Citv  advancing  to  top  of 
S1.60.  Long  Island  Green  Mountains  held  at  $1.80-$2  in  the 
metropolis.  Eastern  markets  generally  showed  a  firm  tone. 
Idaho  Rurals  closed  at  $L90-$1.95  in  Texas  car-lot  markets, 
Russets  bringing  as  high  as  $2.40  in  St.  Louis.  Other  western 
potatoes  averaged  about  $1.85  per  100  lbs.  in  Texas  consuming 
centers. 

After  slight  declines,  80(5-90fi  was  the  prevailing  f.  o.  b.  price 
from  Michigan  to  Idaho.  Western  New  York  points  ruled  $1, 
and  Maine  shippers  still  received  65?^,.  Growers  in  Nebraska 
and  western  Colorado  got  $1,  and  the  f.  o.  b.  price  of  Idaho 
Russets  for  California  shipment  advanced  to  $1.50. 

Cahhage. — As  old  cabbage  declined  from  the  previous  week's 
high  levels,  sales  of  new  stock  were  reported  at  advancing  prices. 
New  York  Danish  type  dropped  to  a  general  range  of  $30-$33 
bulk  per  ton  and  as  low  as  $25  in  some  cities.  Northern  Danish 
type  brought  $25-$30  in  Chicago  and  St.  Louis.  Closing  sales 
of  Texas  Domestic  fiat  type  on  a  100-lb.  basis  were  50(ji  higher 
at  S4-$4.50,  while  St.  Louis  quoted  $60  per  ton.  Florida  Wake- 
field in  IM-bushel  hampers  ranged  mostly  $2.25-$2.50.  New 
York  reported  South  Carolina  Wakefield  at  $1.75  per  bushel. 
Shipping  points  in  western  New  York  remained  steady,  with 
Danish  type  still  bringing  $18-$20  per  ton,  but  in  Wisconsin  the 
price  wealiened  to  $21-$24.  At  soiith  Texas  points.  Domestic 
fiat  and  round  types  were  selling  at  $27.50-$30.  Old-stock 
shipments  were  nearly  double  those  of  the  preceding  week. 
New  York's  output  increased  sharply.  Nearly  120  ears  moved 
from  Florida  and  Texas,  compared  with  33  the  week  before, 
with  Texas  in  leading  place. 

Tomatoes. — Florida  and  Nassau  tomatoes  practically  supplied 
Chicago  and  leading  eastern  markets,  althoug'i  much  fair 
stock  was  offered.  In  New  York  City  repacked  six-basket 
carriers  brought  only  $6  for  fair  quality,  while  Chicago  reported 
sales  at  S8.50-$9.  Ten-pound  baskets  of  mid-western  hot- 
house tomatoes  dropped  to  $3  in  New  York.  Original  packs 
of  Texas  stock  sold  in  Chicago  at  $1.25-$2  per  lug,  but  quahty 
was  poor.  Fancy  repacked  Mexican  tomatoes  brought  $8.50-$9 
per  six-basket  carrier  there,  and  stock  from  the  Bahamas  $9.50- 
$10.  A  cut  of  20%  in  tomato  acreage  on  the  east  coast  of 
Florida  is  reported  probable,  although  total  plantings  are  still 
in  doubt.  Continued  warm  weather  has  hastened  the  growth, 
and  movement  early  in  January  averaged  a  little  over  one  car 
a  day.  The  total  to  date,  however,  is  about  one-third  that  of 
last  season,  with  heaviest  shipments  not  expected  until  March. 
The  fall  crop  on  the  west  coast  was  light.  Freezes  on  Novem- 
ber 25  and  December  19  killed  the  Texas  tomato  crop  in  the 
Asherton  district,  around  Big  Wells,  and  at  Crystal  Springs, 
after  only  a  small  percentage  had  been  .shipped.  Plantings 
in  Cameron  County  were  reported  around  300  acres,  or  23% 
less  than  last  season.  Movement  for  the  week  totaled  8  cars 
from  Florida,  in  addition  to  27  cars  of  imported  tomatoes  from 
Mexico. 

Florida  ■'String  beans  declined  sharply,  reaching  a  general 
level  of  $2-$3  per  seven-eights  bushel  hamper.  California 
cauliflower  held  nearly  steady  at  S2.25-$3.25  per  crate.  New 
York  Golden  Self-blanching  celery  advanced  to  $3.50-$5  per 
two-thirds  crate  in  the  Ea.st,  but  continued  steady  in  Chicago 
at  $2.75-$3,     California  Golden  Heart  tended  upward  at  $6-$7 


in  most  markets.  Florida  celery  appeared  in  several  cities, 
closing  the  week  around  $.3-$4.25  per  crate.  In  western  New 
York,  the  f.  o.  b.  price  advanced  25^-50(5  to  $3.25-$3.50. 
LeUvce  markets  were  unsettled.  California  Iceberg  type  sold 
around  $2.75-$3.25  per  crate.  Florida  Big  Boston  lettuce 
advanced  in  several  markets,  jobbing  mostly  at  $1.75-$2 
per  1  ^-bushel  hamper.  Fancy  peppers  from  Florida  sold 
irregularly  around  $5.50-$6.50  per  crate.  Spinach  prices  were 
mostly  lower.  Texas  Savoy  in  bushel  baskets  dropped  to 
$1.25-$1.50  and  Virginia  spinach  of  fair  to  ordinary  quality  de- 
clined to  $2.25-$3  per  barrel.  After  .selling  as  low  as  40^  per 
quart  in  some  cities,  Florida  strawberries  closed  at  45^-55(4. 


Carload  Shipments  of  Fruits  and  Vegetables 

Week  of  January  4-10,  and  season  to  January  10,  with  Comparisons 


Prodii«t 


Apples: 

Western  States 

Eastern  States 

Cabbage; 

Old  c-rop _.. 

New  crop.- 

Cauliflower 

Celery: 

Old  crop 

New  crop.  _ 

Citrus  fruits,  mixed- 

O-rapefruit— 

Lemons 

Lettuce..- - 

Onions 

Oranges _ 

Peppers 

Potatoes: 

Sweet 

^Vhite 

Spinach-- ._- 

StraxTberrieS-.- 

String  beans 

Tomatoes. -- 

Vegetables,  miied 

Total 


Jan. 
4-10, 
1925 


606 
653 

,148 
118 
168 

549 
118 
143 
858 
105 
774 
754 
,:J04 
18 

396 

,229 

208 

32 

134 

8 

656 


15,043 


Dec.  28, 

1924- 

Jan.  3, 

1925 


518 
390 

641 
33 
02 

416 

75 
504 

.52 

015 

511 

1,366 

29 

337 

3,600 

158 

5 

100 

8 

143 


9,577 


Jan. 
6-12, 
1924 


967 
762 

1.061 

137 

93 

629 

181 

P) 

538 

189 

925 

700 

1,824 

20 

319 
5,694 

162 
26 
44 
70 

447 


14,788 


Total 

this 

season 

to 
Jan. 10 


35,  361 
47,  461 

37, 119 

208- 

2,001 

16,  36? 

127 

1,156 

7,147 
2,  503 
7, 084 
23,962 
28,  668 
1,069 

11,  714 

160,  761 

1,922 

37 

383 

56 

799 


377,  303 


Total 

last 

season 

to 
Jan. 12 


49,  596 
61,  919 

33,  335 
1  396 

1,785 

15.  691 

1299 

P) 

7,924 

2,  548 

6,522 

22, 667 

23, 834 

1,388 

12, 112 

154,  489 

2,149 

55 

380 

157 

835 


397,  392 


Total 

last 

season 


63,014 
rs,  100 

37.  on 

137,119 
4,242 

17, 107 

>  16, 362 

4,728 

19,  991 

12,610 

38,  716 
29,  480 
78,431 

2,  539 

13, 977 
242,  099 

7.  618 
18,  769 

5,000 
25,  980 
28,207 


724,600 


'•  Not  included  in  totals. 


2  Unavailable. 


Closing   Car-lot   Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 

Jaaiiary  5-10,  1925,  with  Comparisons 


Product' 


Potatoes : 

Green  Moun- 
tains. 
Round  Whites.. 


Do- 
Do. 


Bed    River 

Ohios. 
Russet  RuralS-. 

Rurals 


Onions: 

Yellow  Globes.. 


Do. 


YellowVarieties. 


Cabbage: 
Danish  Type.. 

Do— 

Celery: 
Golden  Self- 
blanching. 
Apples : 
Wlnesaps 


Baldwins,A-2H 
inches. 


Shipping  point 


Presque   Isle, 

Me. 
Rochester, 

N.  Y. 
Waupaca,,Wis. 
MiuTieapolis 

points. 
do- -. 


West  Michi- 
gan points. 

Idaho  Falls, 
Idaho. 

Connecticut 
Valley 
points. 

West  Michi- 
gan points. 

Rochester, 
N.  Y. 


do 

Kenosha,  Wis. 


Rochester, 

N.  Y. 

Spokane, 

Wash. 
Rochester, 

N.  Y. 


Unit  ol  sale 


100  pounds 

bulk. 
100  pounds 

sacked. 

do 

...-do 


....do 

....do 

....do 

....do 


.do 

.do- 


Bulk  per  ton. 
do- 

%  crates 


Boxes 

Barrels 


Jan.  5-10, 
1925 


$0.65 

1.00 

.  85-  .  87 
.  85-  .  90 

.85 

.  80-  .  S 

.  85-  .  90 

3.00 

2.75 
3.00 

18.00-20.00 
21.00-22.00 

3. 35-3.  50 

2.  50-2.  75 
S6.25 


Dec.  29, 

1924- 

Jan.  3, 

1925 


Jan.  7-12, 
1924 


$0.  65 
1. 00-1. 05 

.  .90 

. 90-  .  95 


.90 


2.75 

2.75 
2.  75-3.  00 

18.00-20.00 
25.00 

3.00 

2.50 
6.50 


$1.  35-1.  45 

L53 

1.  05-1. 15 
1. 10-1. 15 

11.00 

1.  OO-l.  10 


2  2.25-2.35 

2.25 
2.  25-2.  50 


25.00-28.00 
30.00-35. CO 


1.  00-1. 30 
4. 00-t  25 


'  U.  S.  No.  1  and  partly  graded; 


« Seed  stock; 


5A-2Ji  inches; 
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Favorable  Prospects  for  Texas  Onions 

Bermuda  onion  acreage  in  eight  leading  counties  of  Texas 
shows  a  10%  decrease  since  last  season.  With  favorable  grow- 
ing weather,  the  season  may  prove  a  good  one,  particularly  if 
the  recent  higher  prices  for  northern  onions  continue.  Webb 
and  Maverick  counties  have  a  tolal  inci-easc  of  approximately 
400  acres,  hut  Dimmit,  Frio,  Zavalla,  La  Salle,  Travis,  and  Hays 
counties  show  losses.  Last  year's  production  in  the  whole 
state  of  Texas  was  estimated  at  2,052,000  bushels,  not  quite 
400,000  i)ushcls  greater  than  in  1923,  but  nearly  300,000  less 
than  the  heavy  crop  of  1922. 

The  onion  deal  at  Laredo  last  season  was  said  to  be  the  most 
unjjrontable  for  eight  years,  with  tlie  possible  exception  of 
1921.  Shipments  began  the  first  week  of  April,  with  first 
sales  of  Yellow  Bermudas  as  hiij^h  as  $2.50  per  crate,  but  from 
that  point  the  decUue  was  rapid  until  April  30,  when  shippers 
were  getting  only  90y*.  Growing  and  harvesting  weather  had 
been  favorable  and  quality  was  excellent.  In  spite  of  the  late 
movement,  Texas  onions  were  forced  to  compete  with  heavy 
supplies  of  old  stock  remaining  on  the  markets  in  the  s]:)ring. 
Old  onions  could  be  purchased  at  almost  any  price,  and  demand 
was  poor,  so  tb.at  Texas  stock  moved  at  low  j^rices.  Late  in 
April,  fair-quality  New  York  yellow  varieties  sold  on  the  New 
York  City  market  from  50^  per  100-lb.  sack  upward,  and  a  few 
days  later  crates  of  U.  S.  No.  1  Texas  Bermudas  were  c^uoted  at 
low  point  for  the  season,  $1.2.5-$1.45.  Closing  prices,  toward 
the  end  of  May,  were  around  $I.50-?!1.60  in  New  York  and  higher 
in  Chicago,  but  this  was  far  below  opening  sales.  The  following 
comparisons  show  the  depressed  prices  of  the  1924  season: 

Price  of  Yellow  Bermudas  f.  o.  b.  Laredo,  and  Car-lot  Shipments 
from  Texas  to  May  5 


Year 


1017 
1913 
1919 
1920 


F   o.  b. 

price 

per  crate, 

May  S 


$1.  40-1.  50 
1. 10-1.  K 
2.  70-2.  7; 
2.  05-2.  25 


Ship- 
ments 

from 

Texas 

to  Slay  5 


3,19S 
1,  512 
1,142 
2,311 


Year 


i  1921 

!  1922 

I  192o 

1924. 


F.  0.  b. 
price 
per  crate, 
;  Mays 


Ship- 
nients 
from 
Texas 
to  May  5 


$• .  85-  .  90! 

1.  90-2.  Off 

1.  50-1.  liOi 

.  90! 


2,  594 

3,  32C 
1,478 
1,  864 


The  important  counties  producing  Bermuda  onions  are 
grouped  in  three  divisions:  Webb  County,,  with  Laredo  the 
heaviest  shipping  point,  knoAvn  as  the  Laredo  section;  the 
upper  counties,  adjacent  to  Laredo,  comprising  principally 
Dimmit,  La  Salle,  RIaverick.  Frio,  and  Zavalla  counties;  and 
the  lower  valley,  including  Nuece.s,  Willacy,  and  Hidalgo. 
Webb  was  the  "heaviest  shipping  county  in  1924,  forwarding 
1,417  cars;  Dimmit  Coimtv  came  next,  with  976  cars;  Zavalla 
forwarded  325,  Hidalgo,  198,  La  Salle,  189;  and  Maverick,  167. 
During  the  1924  season,  important  shipping  stations  with 
number  of  cars  moved,  were  as  follows: 

Cars. 

Laredo 1,417 

Asberton 443 

Crystal  City 301 

Carrizo  Springs 279 

Big  AVells 254 

Eagle  Pass — 167 

May  was  the  month  of  heaviest  sliipments  during  the  season, 
but  April  24  was  the  peak  day.  A  total  of  3.912  cars  of  onions 
moved  from  Texas  in  1924.  Destination  records  of  distribu- 
tion from  April  14  to  May  24  show  that  Texas  onions  went  to 
43  States,  the  District  of  Columbia,  and  Canada.  New  York 
received  the  largest  number  of  cars,  with  Nevr  York  City  lead- 
ing; Missouri  came  next  with  619;  Texas  was  credited  with  402 
cars,  although  some  were  for  diversion ;  222  cars  went  to  Illinois, 
mostly  to  Chicago;  273  were  billed  to  Pennsylvania,  144  to 
Ohio,  and  123  to  Massachusetts. 


Cars- 

CotuHa 1.59 

Eaymondvilie 124 

Corpus  Christi- 121 

McAllen-- -._ 81 

Derby 50 


Roadside  Markets  Popular  in  Pennsylvania 

Stopping  at  farmers'  roadside  markets  to  buy  fruit  and  vege- 
tables is  rapidly  becoming  a  popular  practice  in  Pennsylvania 
according  to  officials  of  the  State  Bureau  of  Markets.  Each  year 
an  extensive  direct-to-consumer  business  is  done  by  farmers, 
especially  io  the  Erie,  Pittsburgh,  and  southeastern  section  of 
the  State.  This  type  of  marketing  is  found  most  successful 
close  to  centers  of  population  and  aloag  maiu-traveled  high- 


ways.    During  the  past  season  peaches  and  apples  were  the 
popular  roadside  fniits. 

It  is  being  found  that  an  honest  pack  of  carefully  graded  fruit 
or  vegetables  sold  at  a  fair  price  wins  the  continuous  trade  of 
motorists. 


Arrivals  and  Prices  of  Fruits  and  Vegetables  for  the  Week 
January  5-10,  192S  with  Comparisons  ' 

POTATOES  (Prices  quoted  on  New  York  Round  Whites,  sar:]<:ed  per  100  pounds) 


Marlicts 


New  York- 

Boston 

Pbiladelphia. . . 

Baltimore 

Pitlsburgh 

Cinevunati 

Chicago. __ 

St.  Louis 

Kansas  City 


Total  car-lot  arrivals 


cn      CI 

^        C3 


o 


5  o 


355 
241 
124 

4fi 
110 

42 
344 

86 
139 


219 

I.S4 

113 

14 

38 

26 

258 

38 

239 


418 
483 
195 

41 
111 

39 
362 

37 

83 


474 
325 
190 

55 
130 

48 
402 
110 
174 


605 
712 
337 

82 
195 

6« 
632 

73 
155 


Prices  to  jobbers 


$1.  35-1.  .50 

»1.  20 

1.  40-1.  45 

1.  35-1.  .50 

'1.40-1.45 

*  1.  25-1,  40 

'  '  1.  05-1.  1 

«  1.40 

»»  1.25 


$1.15-1.3 

3  1. 10-1.  15 

1.  .35-1.  46 

1.  45-1.  50 

*  I.  45-1.  50 

«  K  35-1.  45 

<«  1.15-1.  2.5 

«  1.40 

s«  1.40 


$1.  85-1.  95 

3  2.00 

1.  8.5-1.  90 

1.  8.5-1.  95 

<  1.  50-1.  B5 

'  1.  00-1.  75 

<' 1.20-1.  40 

«1.60 

'  6  1.  50 


SWEET  POTATOES  (Prices  quoted  on  Delaware,  Maryland,  and  New  Jersey 
¥eDow  Varieties,  bushel  hampers) 


New  York 

Boston 

Philadelphia.. 

Baltimore 

PibtsburgH 

Cincinnati 

C~lhicago 

St.  Louis 

Kansas  City._ 


51 

56 

40 

93 

11 

2  8 

5 

19 

15 

I 

18 

20 

12 

5 

5 

16 

29 

21 

38 

43 

14 

2  5 

13 

19 

47 

46 

31 

85 

8 

5 

3 

13 

0 

20 

3 

0 

17 


,$2.  25-3. 00 

2.  50-2.  75 

2.50 

2.  25.-2.  40 

2.  7.5-3.  25 

"  2.  65-2.  75 

"  2.  25-2;  50 

'2.50 

'2.25 


$2. 40-3.  25 

2.  50-2.  75 

2.  50 

2.75 

2.  50-2.  65 

'  2.  65-2.  85 

'  2.  50-3.  00 

'  Z  75-2. 85 

'2.25 


.$2. 


2. 

2. 

7  9 

'2. 


50-3;  00 

2.50 

25-2.  50 

2.5-2.  50^ 

•50-2.  75 

50-2.  65 

40-2.  50 

'  2.  25 

8  2.00 


ONIONS  (Prices  quoted  on  Eastern  and  Midwestern  Yellow  Varieties,  sacked  per 

190  pounds) 


New  York 

Boston.. 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


175 

86 

186 

223 

289 

■M 

10 

35 

40 

67 

49 

40 

50 

71 

74 

8 

4 

11 

9 

17 

15 

( 

26 

21 

46 

10 

'1 

5 

11 

12 

39 

21 

17 

60 

33 

28 

9 

IS 

30 

25 

17 

24 

12 

21 

22 

$2.  90-3.  00 

3:25 

3.00-3.15 

3.  25-3, 40 

2.  75-3.  50 

2.  75-3.  00 

3.  25-3.  50 

»  3.  50-3.  75 

"3.50 

$2. 75-3.  25 


00-3. 12i 

00-2.  75' 

75-3. 00 

3.  CO 

65-2.  75 

75-3.  00 

i»  3.  75-4.  00 

'  3.  00-3.  25 


$2. 

2. 

2. 

2. 

^2. 


"3. 


SO-2.  65 
50-2.  75 
7.5-3.  00 
75-3.  00 
25-2.  75 
25-2.  75 
50-Z  75 
9  3.  75 
25-3.  .-0 


CABBAGE  (Prices  qaotwl  on  New  York  and:  Nm-tbern  Danish  type,  bulk  per  ton) 


New  York.. 

Boston 

Philadelphia 
Baltimore. .- 
Pittsburgh.. 
Cincinnati. - 

Chicago 

St.  Louis 

Kaasas  City. 


86 

33 

124 

107  201 

31 

10 

27 

381  47 

46 

13 

75 

52i  121 

31 

5 

38 

35 

fil 

■  32 

9 

40 

36 

65 

21 

24 

21 

24 

28 

43 

68 

&3 

86 

171 

38 

21 

29 

48 

51 

27 

^S 

26 

35 

38 

$80. 00-33.  00 

'■'  L  50-  1.  65 

30.  00-35.  00 

30.  00-33.  00 

25. 00-30.  00 

30.  C'0-33. 00 

"  30. 00 

25. 00-30.  00 

"  1.  75 


$30.  00-35. 00 

12  1.  50 

35. 00-40. 00 

30. 00-35. 00 

25.  00-2«.  00 

35.00 

"  30.00-35.00 

32. 00-33. 00 

"  1. 75 


■$33. 
121. 

35. 

35. 

35. 

40. 

36. 

1*2. 


00-38.  00 
75-  2.  00 
00-37.  0(1 

00-38.  on 

00-38. 00 
00-45.00 
00-38.  00 
60.00 
25-  2.  ,50 


EASTERN  APPLES  (Prices  quoted  on  New  York  Baldwins,  barrels) 


New  York 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago. 

St.  Louis 

Kansas  City. 


145 

1,34 

223 

232 

447 

t 

4 

8 

11 

14 

3i 

18 

44 

45 

SO 

8 
60 

3 
30 

6 
42 

10 
83 

16 
117 

14 

24 

23 

17 

30 

28 

14 

14 

37 

28 

9 

4 

1 

11 

2 

3 

2  2 

1 

5 

2 

$6.  00-6.  50 

15  4.  50-5.  .50 
i«  4.  50-5.  25 

16  4.  75-5.  25 

6.00 

5.  .50-5.  75 

6.  60-7.  00 

10  g  25 

1'  7. 60-s!  io 


IS  .$5.  00-6. 00 


6.50-6.00 

5.  .50-6.  00 

6. 00-6.  50 

16  0.  50 

1'  7v  60-8.  CO 


$3. 
153. 

18  3. 
16  3. 

3. 

4. 


75-4.  50 
25-4.  50 
26-3.  50 
00-3.  25 
50-4.00 
25-4.75 


1'  6. 00 


•    I  Arrivals  include  all  varieties  of  each  product.    Prices  are  the  olosingfor  the  week 
and  are  for  the  variety  or  varieties  specified. 

2  Incomplete. 

3  Maine  Green  Mountains. 
*  Northern  Round  Whites. 
'  Car-lot  sales. 

I  Minnesota  and  North  Dakota  Red  River  Chios. 
'  Arkansas  and  Tennessee  Nancy  Halls. 

8  Texas  N:mcy  Halls. 

»  Midwestern  Red  Globes. 

1"  Midwestern  Red  Globes,  asking  price. 

'1  Northern  Red  Globes. 

'2  Sacked  per  100  pounds. 

"  Sacked  per  ton,  delivered. 

II  Bulk  per  100  pounds. 

1*  Maine  and  New  Hampshire  Baldwins. 

1'  Eastern  York  Imperials. 

1'  Missouri  and  Kansas  Jonuthans. 
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Butter  Prices  Decline 

The  outstanding  feature  of  the  butter  markets  during  the 
week  January  5-10  was  the  lack  of  confidence  on  the  part  of 
operators  and  the  resulting  quiet  trading.  At  the  opening  all 
markets  displayed  an  unsettled  undertone  with  prices  lower. 
Further  reductions  were  in  order  as  the  week  progressed  and  by 
the  close  prices  had  declined  13^-2 J-^^.  Receipts  of  fresh  butter 
at  the  four  markets  show  a  considerable  increase  over  the  pre- 
vious week.  In  an  effort  to  move  goods  asking  prices  were 
reduced  especiallj^  on  the  top  scores  which  were  plentiful  but 
even  at  the  lower  prices  trade  was  far  from  active.  Buyers 
were  cautious  tending  to  hold  off  in  anticipation  of  further 
declines  thus  causing  an  accumulation  in  trading  stocks  at  the 
four  markets  up  to  Friday  morning  of  3,485  tubs.  This  ac- 
cumulation occurred  in  spite  of  the  exceptionally  heavy  into- 
storage  movement  of  the  week.  Receivers  finding  their  stocks 
accumulating  sent  butter  to  the  freezers  in  order  to  make  room 
for  new  arrivals. 

Production  reports  which  were  available  during  the  week 
under  revievv  all  indicated  an  increase  in  the  make  of  butter. 
Reports  from  receivers  quite  generally  agreed  that  the  size  of 
individual  shipments  was  increasing  as  did  the  receipts  of 
butter  at  the  four  markets.  The  American  Association  of 
Creamery  Butter  Manufacturers  report  for  the  Vv'eek  ending 
January  3  reported  a  decrease  of  1.3%  from  the  corresponding 
week  last  year  and  an  increase  of  1.98%  over  the  previous  week 
this  year. 

Early  in  the  week  under  review  London  butter  markets  were 
reported  as  very  weak  ^\^th  prices  on  New  Zealand,  Australian, 
and  Argentine  from  lJ^-3^0  lower  than  the  opening  prices 
for  the  week  previous.  Copenhagen  quotation  for  Thursday, 
January  8,  was  512  kroner  which  is  equivalent  to  41.41ci  per 
pound.  Stocks  of  butter  in  Canada  are  reported  heavier  tlian 
last  year  with  demand  and  movement  slow  and  the  important 
Canadian  markets  are  reported  as  easier  and  unsettled. 


Cheese  Prices  Advance  Sharply 

Advances  of  l-lj^^  were  effective  on  all  cheese  markets  during 
the  week,  January  5-10,  reflecting  almost  immediately  similar 
advances  at  the  Wisconsin  Cheese  Exchange  meeting  of  January 
3.  These  advances  were  largely  the  result  of  the  firmness  which 
had  been  developing  for  some  time  and  which  had  previously 
resulted  in  only  small  advances.  Outside  of  the  price  changes 
the  week  differed  but  little  from  the  week  preceding.  Trade  at 
Wisconsin  markets  was  onlj-  fair  as  buyers,  possibW  as  a  result 
of  the  radical  advance,  were  taking  goods  only  as  immediate 
needs  required.  Receipts  at  warehouses  throughout  producing 
sections  continued  to  be  light  and  the  effect  of  cold  weather 
was  still  evidenced  by  frozen  cheese.  However,  with  weather 
moderating,  allowing  production  conditions  to  return  to  a  more 
nearly  normal  condition,  and  with  butter  markets  unsettled 
and  declining,  opinions  were  ventured  in  many  quarters  that 
cheese  production,  and  hence  cheese  receipts,  might  begin  to 
show  increases.  At  anj'  rate,  follov\ang  the  price  advances, 
which  seemed  rather  a  cumulative  effect  of  previous  firmness 
based  upon  light  production  and  heavy  storage  v»-ithdrawal, 
market  sentiment  indicated  a  steadj-  to  firm  market,  with  signs 
of  the  firm  trend  persisting  especially  on  distributing  markets. 
Although  momentarily  unsettled  by  the  extremity  of  price  ad- 
vances in  Wisconsin,  these  markets  appeared  firmer  at  the 
close.  Although  an  aspect  of  irregularity  v\'as  caused  by  the 
presence  on  the  markets  of  a  considerable  quantity  of  cheese 
which,  having  been  bought  at  lower  price  levels,  could  be  sold 
and  in  many  cases  was  sold  at  prices  which  represented  a  profit 
but  v,-ere  well  below  replacement  costs,  from  a  general  view- 
point the  price  advances  appeared  to  be  well  supported  and  tlie 
cheese  markets  on  a  substantial  basis. 

The  maintenance  of  the  demand  for  cured  cheese  on  a  fairly 
high  level,  especially  so  considering  the  fall  and  vdnter  season 
during  which  dealers  as  a  rule  do  not  expect  trading  of  any 
sizable  proportion  with  its  resulting  withdrawals  of  cheese 
from  storage  has  been  rather  encouraging.  The  fact  that  based 
on  holdings  at  the  26  markets  as  an  indicator,  the  relation  of 
storage  holdings  January  1,  1925,  to  those  of  the  same  date  in 
1924  will  undoubtedly  prove  to  be  more  favorable  than  the 
report  of  any  month  during  1924  is  definite  confirmation  of  this 


statement.  As  a  result  of  the  storage  movement  and  the  light 
fall  and  winter  make  the  statistical  position  of  the  market  has 
been  gradually  assuming  a  more  favorable  appearance.  The 
firm  reaction  in  the  cheese  markets  which  occurred  during  the 
early  part  of  November  coincides  with  the  reaction  in  other 
industries  and  the  stock  markets  and  may  be  explainable  at 
least  in  part  on  the  same  grounds.  Cheese  consumption 
undoubtedly  varies  with  the  buying  power  of  the  consuming 
population.  With  tliis  fact  in  mind  cheese  dealers  generally 
felt  that  the  firmness  of  cheese  markets  was  in  some  degree  a 
reflection  of  the  upward  swing  in  industrial  affairs  which 
occurred  during  the  latter  months  of  1924. 


Dairy  and  Poultry  Products  at  Five   Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week.,. 

Total  holdings. 

Cheese: 

Receipts  for  week. 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings. 

Dressed  Poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

C  hange  dm-ing  week 

Total  holdings.. 


Week  ending 
Jan. 10,  1925 


Pounds 

10, 835.  800 

14, 330. 427 

847, 088 

3,  483,  475 

-2,  636,  387 

31,  943, 100 

3,  377,  051 

4,  550,  792 

889. 067 
1, 497,  563 
-803,  496 

18,177,874 

7,  4S5,  785 
10, 173,  273 

5,  267,  091 
2,  228,  008 

+3.  039,  083 

96, 179,  927 

Cases 

147. 068 
187, 085 

5,394 

187,  205 

-181,811 

407,  376 


Previous 
week 


Pounds 

8,  848,  682 
3,  494,  627 

319, 733 

3,  798, 020 

-3,  478,  287 

34,  579,  487 

2,  698,  679 

1, 173,  741 

625,  519 

1,  266,  624 
-641, 105 

18,  786,  370 

9,  491,  718 

2,  687, 488 
8,  355,  626 
2, 165,  007 

+6, 190,  619 

93, 140,  844 

Cases 

112, 045 

40,  017 

3,909 

205, 103 

-201, 194 

589, 187 


Last  year 


Pounds 

10,  595,  299 

17, 112. 610 

528,443 

2,  497,  027 

-1,  968,  584 

11, 192,  319 

3, 135,  698 

5,  043,  749 

715,  920 

1,  524,  073 
-808, 153 

17,  713,  024 

9,  007,  943 

15,  647,  865 

4,  339,  203 

2,  220,  368 
+2, 118,  835 

67,  553, 869 

Cases 

172,  751 

294. 804 

2,324 

195,  292 

-192,968 

822,  045 


Wholesale  Prices  of  Butter  and  Cheese 

Week  Ending  January  10, 1925 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


Monday 

Tuesday 

Wednesday 

Thursday... 

Friday 

Saturday.. 

Average  for  week 

Previous  week 

Corresponding  week  last  year. 


New 
York 


44 
43 
42 
42 
42 
41 


42.33 
44.90 
54.42 


Chicago 


401/4 


40 
39M 


40.  25 
41.95 
54.00 


Phila- 
delphia 


44 

44 

43 

43 

4214- 

42H 


43.17 
45.  65 


Boston 


43  J4 

42 

42 

42 

42 


42.67 
44.50 
54.58 


San 
Francisco 


43 
44Ji 

45H 
45J4 
45K 
iayi 


44.87 
45.60 
47.29 


American  Cheese  (No.  1  Fresh  Twins) 


Monday 23)-^24 

Tuesday 23^^-24 

Wednesday _.-23M-24 

Thursday 2314-24 

Friday my,-2i 

Saturday 24    -24M 


New 
Y'ork  1 


Average  for  week 

Previous  week 

Corresponding  week  last.  year. 


23.83 
23.35 
22.29 


Chicago- 


231^-24 
231.^24 
231^-24 
231.4-24 
231.^24 
23^^24 


23.75 
22.62 
22.04 


Boston 


24}«-25 
24i-;-25 
24^.4-25 
24V^-25 
24K-25 
24W-25 


24.75 
22.  85 
23.67 


San 
Fran- 
cisco 1 


18 

18K 

ISJi 

183^ 

19 

19 


18.46 
19.40 
21.46 


Wis- 
consin 


23K 


23.  25 
22.00 
21.17 


1  Flats. 


Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday iO}i~iO}4 

Tuesday 391^ 

Wednesday 391-^ 

Thursday... 40 


Cents  per  lb. 

Friday 39i-$ 

Saturday 39 

Average 39.05 


January  17, 1925 
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^        Hay        =■ 

caught  the  local  dealers  with  light  stocks  and  shippers  were 
being  pressed  to  fill  their  contracts.  All  grades  were  in  good 
demand  at  Cincinnati  but  preference  was  shown  for  the  No.  2 
and  No.  3  hay  because  of  the  discount  at  which  these  hays  were 
selling  under  the  higher  grades. 

The  market  at  Chicago  and  St.  Louis  was  also  very  firm 
because  of  light  receipts  and  the  best  gi'ades  of  timothy  sold  at 
slightly  higher  pri(-es.  Receipts  at  Chicago  were  almost 
double  those  of  the  previous  week  but  were  still  scarcely  suffi- 
cient for  the  needs  of  the  trade.  The  slippery  condition  of  the 
country  roads  caused  by  the  recent  ice  in  the  territory  tribu- 
tary to  Chicago  prevented  much  country  hauling,  but  reports 
indicate  that  the  movement  will  be  heavier  as  soon  as  road 
conditions  are  improved. 

The  alfalfa  markets  were  more  active  because  of  the  increased 
demand  from  all  sources.  Mills  advanced  their  prices  and 
took  more  hay  than  early  in  the  season.  Dairies  were  active 
buyers  at  Kansas  City  and  feeders  bought  good  feeding  hay. 
The  demand  from  the  South  and  Southeast  continuecl  good  and 
considerable  hay  was  being  shipped  to  those  sections  from  the 
Kansas  Citj'  market.  The  receipts  of  alfalfa  at  Kansas  City 
were  larger  during  the  week  and  prices  declined  25<j:-$l  per  ton 

Wintry  Weather  Strengthens  Hay  Market 

The  wintry  weather  prevailing  over  a  large  portion  of  tlie 
United  States  had  a  strengthening  influence  on  the  hay  market 
during  the  week  January  5-10.     Snow  over  most  of  the  range 
in  the  great  western  grazing  districts  caused  a  continuation  of 
rather  heavy  feeding  in  that  territory.     Pastures  showed  some 
improvement    in  the  southeast  by  reason  of  abundant  rains 
during  tlie  last  few  weeks  but  continued  poor  to  only  fair  in  the 
central   and   western    Gulf   States,   resulting  in   an   increased 
demand  for  hay  in  that  territory. 

Jan. 

5-10, 
1925 

Dec.  29, 
1921- 

Jan.  3, 
1925 

Jan. 
7-12, 
1924 

Jan. 
1-10, 
1925 

Jan. 
1-12, 
1924 

Eeceipts: 

Cars 

46 

159 

39 

36 

125 

254 

48 

162 

113 

722 

116 

32 

Cars 
76 

106 
49 
51 
87 

141 
31 
98 
59 

325 
65 
49 

Cars 

78 

94 

76 

47 

61 

166 

28 

115 

77 

520 

234 

103 

Cars 
122 
265 

88 

87 
212 
395 

79 

260 

172 

1,047 

181 

81 

Cars 
158 
268 
163 
159 
135 
348 
52 
220 
160 
817 
450 
201 

notwithstanding  the  improved  demand. 

On  the  Pacific  coast  the  alfalfa  market  held  steady,  but  more 

IsTcw  York 

because  of  the  light  receipts  than  from  an  active  demand.    Good 

Philadelphia    -  -     _      

pasturage  in  southern  California  has  caused  a  rather  sluggish 
demand  at  Los  Angeles.     A  large  number  of  working  stock  has 

Pittsburgh  ..  

Cincinnati                            _    - 

Chicago..-- 

been  put  on  pasture,  and  dairymen  also  are  pasturing  all  that 
is  possible  and  using  very  small  cjuantities  of  hay.  The  alfalfa 
market  at  San  Francisco  was  also  cjuiet.     Demand  was  im- 

St  Louis 

Kansas  Citv 

proved  slightly  by  colder  weather,  but  consumers  were  using 

Los  Angeles         - 

their  current  stocks  and  not  placing  many  new  orders.  Some 
hay  has  recently  arrived  at  that  market  from  Washington  State, 
bought  for  local  consumption  and  for  shipment  to  Government 
posts  overseas.  Prices  of  this  hay  were  below  those  of  the 
locally  grown  alfalfa. 

Good  grades  of  prairie  hay  were  in  active  demand  at  most 
of  the  markets.  Stockyards  were  active  buyers  at  Kansas 
City  and  other  large  central  markets.  The  interior  feeding 
demand,  however,  has  been  cut  down  by  the  heavy  movement 
of  livestock  to  market  and  it  seems  probable  that  larger  sui'- 
pluses  will  be  available  for  market  than  usual.  The  better 
grades  of  prairie  were  in  good  demand  at  Chicago  and  Minne- 
apohs  but  low-grade  hay  was  not  wanted. 

San  Francisco.. 

The  bad  condition  of  the  country  roads  caused  by  the  snow 
and  wintry  weather  was  reflected  in  lighter  receipts  at  the  east- 
ern and  northern  markets  but  receipts  at  the  central  western 
markets  were  materially  larger  than  the  previous  week.     The 
large  increase  at  Kansas  City  vvas  caused  partially  by  receipts 
of  hay  from   Wyoming  from  which  the   Burlington  Railroad 
recently  put  into  effect  emergency  rates  in  order  to  provide  an 
ou Jet  for  the  hay  from  that  territory. 

At  Boston  there  was  some  accumulation  of  hay  which  was 
lower  than  No.  2  grade  but  the  market  was  firm  for  the  better 
grades.     Buyers,   however,   were  confining  their  purchases  to 
their  immediate  needs.     Receipts  at  New  York  were  scarcely 
ecjual  to  the  requirements  of  the  trade  and  prices  advanced 
about  $1  per  ton  over  the  previous  week  for  the  better  grades. 
Dealers,  stocks  were  reported  very  low  but  because  of  recent 
snows  which  interfered  with  deliveries  it  was  diiBcult  to  supply 
their  needs.     New   invoices  of  hay  to  arrive  were  few  which 
indicated  a  continued  light  movement  to  that  market. 

Receipts  of  hay  at  Cincinnati  and  Pittsburgh  were  very  light 
but  prices  were  but  little  changed.     The  recent  cold  weather 

The  r3^e  market  continued  firm  and  prices  advanced  with 
wheat.  The  stocks  at  the  markets  showed  a  further  increase  and 
while  they  are  slightly  larger  than  the  relatively  heavy  stocks 
at  the  corresponcling  time  last  year  they  represent  a  much 
larger  percentage  of  the  total  world  stocks  than  normally  and 
the  shortage  in  Europe  is  expected  to  create  sufficient  export 
demand  to  absorb  all  the  rye  available  in  this  country. 

Carload  Prices  of  Hay  a 

nd  Straw 

per  Ton, 

at  Important  Markets,  January  10,  1925 

COMMODITY 

Bos- 
ton I 

New- 
York  >  2 

Phil- 
adel- 
phia 1  2 

Pitts- 
burgh 1 

Rich- 
mond 2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati 1 

Chi- 
cago 1 2 

Minne- 
apohs> 

and 

St. 
Paul 

St. 
Louis' 

Oma- 
ha 1 

Kan- 
sas 
Cityi 

Los 
Ange- 
les I 

San 
Fran- 
cisco ' 

Den- 
ver 

HAY 

Timothy  and  clover: 
No.  1  timothy 

$26. 50 
24.50 

$27.  SO 
26.50 

25.50 

23.50 

,  $21.  50 
18.00 

19.50 

"'20."00' 
20.00 

$23.  50 
22.00 

22.50 

21.50 

22.50 

$26.  .50 
25.50 

26.00 

25.00 

$27.  .50 
25.50 

26.00 

$22.  CO 
20.60 

19.50 

17.50 

$27.  CO 
25.00 

$24.  50 
22.00 

$19.  50 
18.50 

19.00 

$24.00 
19.  .50 

22.00 

19.00 

20.00 

$19.  00 
18.00 

$24.  00 
18.00 

$17. 60 
3 15.00 

3 16.50 

$17.  50 

No.  2  timothy 

No.  1  light  clover 
mixed         

$21.  00 
2L00 
18.  CO 
18.00 

No.  2  light  clover 
mixed   __ 

17.00 

No.l  medium  clover 
mixed      _ 

No.  1  clover  mixed.. 

20.00 

18.50 

3L0O 

18.00 
19.00 

28.00 

'2100" 

3 15.  50 
3 17.  00 

23.25 
21.00 
18.00 

3 11.  75 
10.25 

No.  1  clover     

25.50 

30.50 
25.  50 
23.50 

24.00 

31.  CO 
30.  CO 
29.00 

18.00 

23.00 
18.00 
1.5.  00 

18.00 
15.00 
14.00 

12.50 
13.50 
14.50 

3  24.  00  ' 
!  20.  CO 
3 17.  00 

17.  50 
16.50 
14.00 

8.50 
9.00 
9.50 

21.50 

23.00 
18.  CO 

"iaoo" 

$19.  50 
17.00 
15.00 

12.50 
10.50 
11.50 

7.50 
8.00 

Alfalfa: 

No.  lalfalfa-__ 

Standard  alfalfa  _ 

35.00 
33.00 
29.00 

32.50 

32.00 
30.00 

31.  CO 
29.  CO 
23.50 

$27. 00 
"25.'00' 

$26. 00 
25.00 
24.00 

18.00 

No.  2  alfalfa  .  

Prairie: 

No.  1  upland 

18.00 

No.  2  upland . 

No.  1  midland   

STRAW 

16.00 
16.00 
16.00 

13.50 
13.50 
14.50 

14.00 

13.00 
13.50 
18.50 

19.00 

11.  .50 
11.00 
13.00 

9.50 

JCo   1  ont 

13.00 
20.50 

15.00 
15.50 

No  1  rye 

23.00 

1  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


'  Hay  quotations  based  on  TJ.  S.  grades. 


3  Nominal. 
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Cash  Wheat  at  New  High  Levels 

The  best  grades  of  iniUing  wheat  reached  new  high  levela 
^r:rmg  the  week  January  3-10  but  the  general  market  situation 
remained  somewhat  unsettled.  There  is  still  considerable 
uncertainty  as  to  tlie  amount  of  wheat  that  vdil  be  absorbed 
by  the  European  consuming  countries  and  also  as  to  the  amount 
that  will  be  available  for  export  from  the  Southern  Hemisphere. 
The  supply  of  wheat  from  Australia  and  Argentina  is  the  dom- 
inant factor  in  the  market  at  tliis  time  of  the  year.  Estimates 
from  the  latest  reports  indicate  that  the  exports  from  these 
countries  will  l^e  about  30,000,000  to  40,000,000  bushels  less 
than  was  expcrted  last  3-ear. 

The  movement  of  new  crop  wheat  from  the  Southern  Hem- 
isphere is  getting  under  way  and  the  offering  of  Argentine 
wheat  in  European  markets  at  5-6^  below  the  prices  at  which 
United  States  wheat  could  be  delivered  resulted  iu  a  m^uch 
slower  deinand  for  United  States  wheat.  Export  sales  were 
reported  ai-ound  2,000,000  bushels  but  exports  for  the  week 
were  only  about  1,700,000  bushels. 

The  prmclpal  strengthening  factor  in  the  wheat  market  was 
the  increased  domestic  milling,  demand  and  the  sharp  reduction 
in  the  vi.«ible  supply.  Primary  receipts  were  slightly  larger 
than  during  the  previous  week  but  stocks  in  the  markets  were 
reduced  about  ■l-,500,000  bushels.  Wiiile  these  stocks  are  still 
about  14„000,000  bushels  larger  than  at  the  corresponding  time 
last  yeai'  the  supply  of  wheat  on  farms  is  placed  at  about  7^ 
less  than  normal  by  private  estimators.  The  heavj^  movement 
for  the  crop  year  to  date,  however,  indicates  that  farm  stocks 
arc  Ijeing  rapidly  exhausted  and  the  uncertainty  as  to  the 
amount  of  wheat  available  for  the  remainder  of  the  crop  }"ear 
added  to  the  strength  in  the  market. 


Pdmaiy  ueccipts — 
Primary     receipts- 

tafit.  year 

Primary  shi-praents-- 
3?rimary  shipments 

la-st  yesr 

Visible  supply 

Vi5ibl«.sujjpiy  last 

year 

Eecoipts  at; 

Chicago 

Minneapolis 

Duluth 

St.  Louis: 

Ivansas  City 

Omaha 

Ginciaaati 

Indianapolis ' 

Toledo! 

Milwaukee 

Wichita  1 

Hutchinson  i._. 

SiousiCilly 

Cairo ' 

Forth  Worth... 
Denver  I __ 


2,195,000   2,206.000!  4,080,000 
86, 833, 000  91, 492, 000120;  862, 000 


Wheat 


Jan.  .5-M) 


Bushels 
i,  09S,  000 

3i,  3*0, 000 
4  i2tt,  000 


Dec.  29- 
.Tan.  3 


BusJiels 


Com 


Jan.  5-18 


Bushels 


3,868.0001  7,838,000 

3,190,000   5,5.55,000 
3,  -JSl,  OOOj  2,  616, 000 


•2,  566, 000 

Cars 
195 
1,032 

186 
583 
449 

172| 
6:j 

35 


18 
114 
171 


85 


73, 804,.000 

Cars 

194 

816 

313 

551 

357 

158 

28 

28 

23 

20 


104 
3* 


9, 335, 000 

Cars 
2,299 
559 


442 
495 
430 
141 
447 


134 

74 


Dec.  29- 
Jan.  3 


Btishels 
4,937,000 

5,  &78, 000 
1,  973,  000 

3,  C87,  OOO 
18, 573, 000 

9,708,000 

Cars 

1,492 

289 

66 
345 
438 
328 

80 
330 

45 
104 


185 


135 
223 


Oats 


Jan.  5-10 


Bushels 
4, 929, 000 

2. 712,  COO 
2, 979, 000 

2,  972,  000 
(2,  729, 000 


19,534,000  20,591,000 


Cars 


598 

382 

163 

378 

44 

141 

15 

76 


116 


29 


Dec.  29- 
Jan.  3 


Bushels 
4,  241, 000 

2, 681, 000 
2, 178, 000 

2,  690, 000 
r2, 128,000 


Cars 
516 
219 
189 
267 


113 
20 
67 
19 

153 


42 

119 

32 

16 


1  Week  ending  Friday. 

May  wheat  advanced  about  ZMf,  for  the  week  at  Chicago 
and  casli  prices  followed  the  advance  in  futures.  Premiums 
for  the  high  protein  grades  were  particularly  firm.  In  the  spring 
wheat  markets  No.  1  dark  northern  sold  at  from  1^  under  the 
May  price  to  42f  over,  while  1  car  of  16%  protein  wheat  at 
Minneapolis  .sold  as  high  as  51^  over  the  Rlav  or  at  $2,273^ 
per  bushel,  a  new  high  market  for  the  crop.  The  bulk  of  the 
sales,  however,  were  at  IfS  under  to  36?i  over  the  May  price. 

Durum  ■^\heat  Avas  in  active  demand  and  the  Rlay  future 
price  at  Duluth  advanced  8^^  for  the  v.'eek  ending"  Friday, 
closing  January  9  at  $1,833/^.  No.  1  amber  durum  at  Minne- 
apolis sold  at  6^  to  34fi  over  the  Duluth  May  price.  The 
strength  in  tlie  market  for  durum  wheat  has  been  caused  by  the 
slK)rtage  of  this  kind  of  wheat  in  Europe,  which  has  resulted  in 
a  better  export  demand,  but  the  increased  milling  demand  for 
durum  wheat  in  the  United  States  has  also  been  a  factor. 


While  the  milling  demand  for  hard  winter  wheat  was  rather 
.slow  the  light  receipts  of  high  protein  grades  forced  premiums 
to  new  high  levels.  One  sale  of  dark  hard  with  14.3%  protein 
at  $1.95  was  reported  at  Kansas  City,  the  highest  price  on  the 
cro^p.  No.  2  hard  winter  12%  pratein  was  quoted  at  7i  to  8^ 
over  the  May  delivery,  12J'^%  protein  llp-12ie  over,  13%  pro- 
tein 14j;  over,  and  13J^%  protein  about  17^  over.  The  export 
demand  for  hard  winter  wheat  via  the  Gulf  was  of  very  small 
volume,  as  bids  were  below  a  trading  ba.si3.  Some  high  protein 
wheat  was  sold  from  Kansas  City  to  Omaha  mills  while  whe£>,t 
of  medium  grades  v\'as  bought  at  Omaha  for  shipment  to 
Kansas  City. 

The  receipts  of  soft  winter  wheat  were  .scarcely  equal  to  the 
current  milling  demand  and  prices  held  very  firm,  No.  2  red 
wheat  being  ciuoted  around  82  per  bushel  at  St.  Louis  and 
Cincinnati.  The  southern  demand  wasfairlj-  active  and  Chicago 
was  reported  to  be  underselling  other  central  markets  into  that 
territorj'. 

The  strength  in  wheat  held  the  corn  market  fairly  steady 
during  the  week,  but  increased  stocks  and  the  continued  light 
demand  caused  a  weaker  tone  in  the  market  and  prices  made 
only  a  very  slight  advance  over  those  prevailing  at  the  close  of 
the  previous  week.  Offerings  of  dry  high-grade  corn  have  been 
taken  readil.y  but  the  lower  grades  and  corn  A^ith  high  moisture 
content  continue  slow  sale.  Discounts  for  damp  corn  became 
rather  heavy,  No.  5  and  6  selling  at  some  markets  as  much  as 
25p  per  bushel  below  the  price  of  No.  2.  At  the  wide  discount 
elevators  and  dryers  became  more  active  buyers  while  industries 
and  distillers  also  took  fair  amounts  of  the  medium  grades. 

The  feeding  demand  has  become  less  active  as  feeders  are 
reluctant  to  pay  present  prices.  The  continued  heavy  market- 
ing of  Uvestock  has  also  reduced  the  feeding  needs  and  other 
grains  are  being  substituted  extensivel}'  for  coiTi.  Primarj^ 
receipts  increased  nearly  a  million  bushels  while  stocks  in  the 
market  were  increased  more  than  2,000,000  bushels,  making 
them  more  than  twice  as  large  as  at  the  corresponding  period 
last  j'ear.  Total  receipts  at  the  principal  markets  for  the  crop 
year  are  only  about  20%  telow  those  of  last  year  notwithstand- 
ing the  large  decrease  in  the  crop,  M'hich  indicates  that  a  larger 
percentage  of  the  crop  is  passing  into  commercial  channels 
than  last  year.  Considerable  com  is  moving  into  Iowa  and 
Illinois  from  Kansas  City  and  other  central  westei-n  markets. 
Texas  buyers  have  also  reeenth'  taken  some  corn,  but  in  smaller 
amounts  "than  usual  for  this  time  of  the  year. 

The  oats  market  became  weaker  with  corn  and  because  of  a 
continued  increase  in  the  already  large  stocks.  Elevator  space 
has  again  become  limited  at  several  of  the  markets  which  re- 
stricted the  demand  from  elevator  interests.  There  has  been 
a  good  interior  demand  for  oats  but  shipping  demand  at  the 
markets  was  of  only  fair  volume. 

The  demand  for  barley  at  the  various  markets  was  the  best 
for  the  season,  partictdarly  for  the  choice  mellow  types,  which 
sold  at  over  §1  per  bushel  at  Chicago  and  Milwaukee.  Receipts 
were  light  and  scareelj-  ecjualed  the  demand.  Feed  barley 
also  sold  at  better  prices  and  all  offerings  were  readily  taken. 

The  flax  market  held  steady  at  slightly  over  $3  per  bushel, 
cash  fiax  being  quoted  at  Minneapolis  at  the  close  of  the  week 
at  $3.10  to  S3. 13  per  bushel  for  No.  1  seed. 


Closing  Prices  of  Grain  Futures 
Wheat 


Market 


Chicago , 

Minneapolis- 
Kansas  City. 

Winnipeg 

Liverpool 


May  futures 


1924 


Jan. 
2 


Jan. 
y 


Cents  I  Cents 
1071^1  10S?.i 
112'4  113,^ 
102H\  103H 
97}.«!  999-i 
U25il  114« 


1925 


Jan. 


Cents 
176U 
1T2H 

mn 

185 
196;  S) 


Jan. 
9 


Cents 

I79ii| 

175H 

171J4 

ISSJi 

1931-^ 


July  futures 


1924 


Jan. 


Jan. 
9 


1925 


Jan. 
2 


Cents  Cciits 

106?  gi  106%: 
113?.i!  IIS'-J 
imi.  lOlM 
98  Ji;  101 « 
I  1135^ 


Cents 

152?'^ 

172>5 

144 

1S2>^ 


Jan. 
9 


Cents 
15-1 
173 
146 
185,1  .^ 


Corn 

Chicago 

7334 
70 

77       128'^ 
72M    122H 

1285-^ 
122M 

751^ 
71;/. 

7m    129}^ 
735i   123Ji 

1295^ 

Kansas  City... _ 

wVi 

Oats 

Chicago. 

Winnipeg 

45?-^     46         62H 
40M     41K>     68H 

62. 

685i 

43»i 

415^ 

44 

e\% 

69>i 

695-8 

Januaiy  17, 1925 
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Grain  Prices 

Average  Prices  of  Wheat,  Corn,  and  Oats  at  Certain  Markets,  October,  1923,  to  December,  192t 


O.  N.  D.  J.  F.  M.  A.  M.  J.  J.  A.  5.  0.  N.  O. 
19  23  19  24 


0.  N.  D.  J.   F.   M.  A.  M.  J.  J.  A.  5.   0.  N.  D. 
1923  1924 


O.  N.  D.  J.  F.   M.  A.  M.  J.  J.  A.  S.  O.  M.  D.' 
IS23  1924- 


Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  January  3-9,  1925,  With  Comparisons  of  Weekly  Averages 


Wheat 


Daily  prices 

Weekly  averages 

^Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thiir. 

Fri. 

Jan. 
3-9, 
1924 

Dec. 

27, 
1924- 
Jan. 

2, 
1925 

Jan. 
3-9, 
1925 

CHICAGO 

Hd.  Winter No.  2 

No.  3 

Ked  Winter No.  2 

No.  3 

Ccnis 
176 
176 
186 

Cents 
174 
172 
184 

Cents 
172 
173 
184 
184 

197 
190 
181 

'"iso" 

176 
172 

Cents 
178 

"ill' 

184 

198 
190 
181 
184 
182 
178 
181 

Cents 
178 
170 
189 

Cents 
179 
176 
189 

Cents 
107 
lfl5 

Cents 
177 
175 
187 
186 

195 
185 
191 
180 
179 
176 
174 
195 

185 
188 
175 
176 
188 
186 

174 

Cents 
176 
174 
187 
184 

JUNKEAPOLtS 

Hd.  Spring No.  1 

Pk.  No.  Spring-. No.  1 
No.  2 
No.  3 

No.  Spring -No.  1 

No.  2 
No.  3 

190 
193 
191 
173 
180 
177 
175 
205 

184 

187 
175 
177 

191 
190 
190 
181 
178 
175 
176 
200 

184 

'"170" 
171 

203 
186 
180 
178 
182 
178 
181 
179 

186 
190 
176 
179 
192 
190 

197 
189 
184 
188 
181 
181 
177 
211 

"188" 
173 
182 

'"122" 
119 
116 
119 
116 
114 

in 

119 
128 
111 
110 
112 
111 

195 
189 
185 
183 
180 
177 
170 
199 

KANSAS  CITT 

Dk.  Hd.  Winter-.No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

Ked  Winter No.  2 

180 
186 
172 
178 

192 
190 
173 
182 

185 
188 
173 
178 
192 

No.g 

OMAHA 

Dk.  Hd.  Winter. .No.  2 

185 

187 

187 

No.  3 

Hd.  Winter No.  2 

No.  3 

ST.  LOUIS 

Hd.  Winter No.  2 

Reci  Winter No.  2 

No.  3 

FIVE  MARKETS 

All  classes  and  grades... 

MiNKEAPOLig  (cash 
close) 

Dk.  No.  Spring.. No.  1 

■WINNIPEG  (cash  close) 

No.  Spring No.  1 

168 
167 

188 
179 

190 
186 

164 
165 

173 
193 
193 

177 

188 
182 

165 
166 

174 
193 
192 

178 

192 
ISC 

169 
108 

183 
197 
192 

181 

194 

187 

170 
168 

177 
200 
191 

180 

192 
186 

170 
169 

""200" 
193 

180 

193 

188 

106 

105 

108 
117 
114 

109 

119 

93 

170 
169 

177 
196 
189 

178 

188 
183 

168 
166 

170 
196 
192 

179 

192 
186 

Corn 


CHICAGO 

White No.  2. 

No.  3- 
Yellow No.  2. 

No.  3. 
Uiied No.  2. 

No.  3. 


125 
122 

125 
122 

125 
121 

74 
74 

128 
124 

121 

119 

121 

130 

128 

128 

130 

130 

129 

75 

132 

123 

121 

122 

123 

124 

123 

73 

125 

125 

125 
120 

74 
73 

128 
124 

122 

119 

120 

122 

121 

125 
121 
130 
122 
125 
121 


Corn— Continued 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

Jan. 
3-9, 
1924 

Dec. 

27, 
1924- 
Jan. 

2. 
1925 

Jan. 
3-9, 
1925 

KANSAS  CITT 

Whits                  No.  2 

Cents 
120 
119 
121 
120 
117 
116 

117 
116 

120 

118 

Cents 
118 
117 
119 
117 
116 
115 

117 

"lie" 

Cents 
118 
118 
118 
117 
115 
115 

Cents 
120 
120 
120 
119 
118 
117 

Cents 
120 
119 
120 
119 
117 
117 

118 
116 

""lis" 

118 
116 

'"122" 
124 
123 
123 
122 

113 

Cents 

Cents 

Cents 
120 
119 
121 
119 
117 
116 

117 
117 
123 
119 
117 
117 

125 
122 
127 
125 
124 
122 

117 

Cents 
IH 

No.  3-. 
Yellow                  No.  2 

120 

68 

113 
119 

No.  3.. 
Mi.ved No.  2.. 

No.  3.. 

OMAHA 

White                  No.  2 

120 

118 
117 

70 
69 
07 

US 
110 
116 

117 

No.  3.. 
Yellow.... No.  2.. 

No.  3.. 
Mixed                   No.  2 

116 
118 
117 

116 

120 
119 

116 
120 
118 
US 
116 

125 
123 
125 
124 
125 
122 

111 

67 
69 
67 
66 
65 

79 
75 
75 
73 
74 
71 

70 

116 

120 
118 
US 

No.  3 

115 

116 

ST.  LOUIS 

White                  No.  2 

122 

'"124" 
121 
121 
119 

112 

124 
122 
125 
122 
122 
121 

112 

12-4 

No.  3.. 
Yellow No.  2-. 

No.  3.- 
Mi-xed No.  2- 

No.  3.. 

FIVE  MARKETS 

All  classes  and  grades... 

122 
126 
124 
122 
121 

115 

120 

124 

122 

122 
121 

112 

122 

125 
122 
122 
121 

112 

Oats,  White 

CraCAQO No.  2.. 

No.3_. 

61 

58 

58 
56 

59 
66 

60 
59 

61 
69 

60 
58 

40 
44 

61 
59 

59 
68 

MINNEAPOLIS... No.  2.. 

No.  3.- 

56 
55 

54 
63 

64 
63 

56 
55 

55 
65 

56 
65 

43 
42 

57 
56 

56 
55 

TTan^as  Oity       1^0  2 

68 
68 
56 
61 
69 

58 

'""56" 
61 
59 

62 
60 
57 
63 
61 

45 
45 
42 
48 
46 

61 
61 
58 
62 
61 

GO 

No.  S.- 

69 
67 
62 
60 

60 

58 
62 
61 

69 

Omaha.- -No.  3.. 

St.  Louis No.  2.. 

No.  3.. 

57 
62 
60 

67 
61 
GO 

FIVE   MARKETS 

All  classes  and  grades... 

57 

56 

56 

57 

57 

57 

44 

58 

67 

Rye 


Chicago No.  2. 

Minneapolis.  ..No.  2. 


148 

145 

150 

149 

72 

148 

142 

141 

140 

143 

144 

66 

144 

Barley 


MtNNEAPOLIS.-.No.  2.. 


90 


90    91    94 


92    92    60    91 


Flaxseed 


MINNEAPOLIS... No.  1. 


312 


308   308   313 


310   310   248   311 


147 
141 


92 


310 
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Feedstuffs  Offerings  Ample  to  Meet  Demand 

The  mill-feed  markets  were  very  sensitive  during  the  week 
January  3-10  and  fluctuated  largely  in  sympathy  with  the  grain 
markets.  The  price  movement  of  most  feedstuffs  however  was 
rather  narrow. 

The  demand  was  light.  Both  the  feeding  trade  and  com- 
mercial mixers  pursued  a  cautious  policy  in  buying.  Wheat 
feeds  were  the  only  notable  exception.  The  west  coast  was  in 
the  market  for  round  lots  of  bran  and  fair  sales  were  made  by 
northwestern  and  southwestern  markets  to  Philadelphia  and 
other  eastern  distributing  points. 

Production  of  oil  meals  continued  heavy.  Wheat  feeds  were 
in  better  supply  than  they  have  been  for  sometime  and  corn 
feed  offerings  were  ample  to  meet  the  demand.  The  alfalfa 
meal  production  was  light,  due  to  the  inability  of  mills  to  secure 
sufficient  suppHes  of  hay  as  a  result  of  recent  heavy  snows. 

Stocks  and  interior  supplies  were  normal  and  sold  very 
slowly.  Retail  dealers  at  country  points  complained  of  light 
sales 'caused  by  consumers  feeding  more  hay  and  cheaper  feeds 
of  which  they  have  liberal  quantities  on  hand. 

The  movement  was  fair. 

Wheat  villi  feeds. — Offerings  of  wheat  mill  feeds  showed  a 
decided  improvement  since  last  week.  Buffalo  and  Canadian 
mills  quoted  bran  and  middhngs  at  competitive  prices  with 
eastern  jobbers  who  offered  these  feeds  at  slightly  less  than 
western  shipment  prices  in  order  to  dispose  of  holdings  in  lake 
storage.  Some  pressure  of  bran  ofiPerings  was  noted.  The  lack 
of  demand  for  bran  has  caused  no  little  concern  to  the  jobbing 
trade,  especially  those  that  have  accumulated  a  long  line  of 
warehouse  stocks.  Apparently  the  revenue  received  from  dairy 
products  has  not  been  sufficiently  high  to  encourage  heavy 
feeding  and  the  use  of  bran  at  recent  price  levels  has  not  been 
a  profitable  investment  for  dairymen  in  most  sections.  While 
bran  turned  easy  middlings  held  fairly  steady  and  the  heavy 
feeds  were  strong.  Interior  mills  in  the  SoutliM-est  indicated 
an  active  demand  from  the  mixed-car  trade  but  inquiry  for 
wheat  feeds  at  terminals  such  as  Kansas  City  and  Minneapohs 
was  slack.  Sales  of  the  February  and  March  deliveries  of 
bran  were  made  on  the  basis  of  S30-$30.50  Kansas  City. 
Mills  generally,  and  especially  interior  mills,  sold  very  little 
feed  ahead  for  early  1925  shipment  and  offerings  from  this 
source  are  expected  to  be  more  liberal  during  the  next  few 
weeks.  With  the  pressure  of  stored  bran  the  situation  badly 
needs  an  active  consuming  demand  to  strengthen  it.  This 
demand  the  trade  confidently  expects  will  materialize  as  soon 
as  a  substantial  cut  in  prices  is  made  when  retail  dealers  -wall 
probably  show  a  better  inclination  to  replenish  their  stocks. 

The  movement  was  fair. 

Cottonseed  cake  and  meal. — The  feeding  demand  for  cottonseed 
cake  and  meal  was  fairly  good,  -with  many  feeders  marketing 
their  corn  and  replacing  their  stocks  with  cake  and  meal. 
Prices  for  corn  in  carload  lots  in  most  of  the  terminal  markets 


are  at  present  only  50j*-$2  per  ton  less  than  for  carload  lots  of  43% 
cottonseed  meal.  Offerings  were  good.  Arkansas  miUs  quoted 
freely  at  S40  per  ton  and  the  State  common  point  prices  of 
Oklahoma  and  Texas  were  $40  and  $41,  respectively.  The  ex- 
port demand  for  cake  was  only  fair,  the  bids  at  Galveston  from 
Scandinavian  countries  being  somewhat  below  a  working  basis. 
The  inquiry  from  dairying  sections  was  slow,  in  fact  it  was 
almost  impossible  to  sell  transit  or  spot  meal.  The  trade 
appeared  to  be  filled  up,  and  as  offerings  are  quite  liberal  with 
prices  tending  lower,  they  are  inclined  to  hold  off  as  long  as 
possible.  Prices  for  the  various  descriptions  were  from  50(4- 
$1.50  lower.  For  February  50^  and  for  March  shipment  $1 
premium  was  asked  over  immediate  and  January  shipment. 
The  fertilizer  demand  will  develop  in  a  short  while  and  an 
upward  move  is  predicted  bj'  the  trade  when  this  demand 
makes  itself  felt.  The  movement  was  light.  Hulls  were  in 
verj-  good  request  at  unchanged  prices. 

Linseed  cake  and  meal. — The  linseed  cake  and  meal  situation 
was  cjuiet.  The  demand  was  slow  both  for  export  and  domes- 
tic. Offerings  were  extremely  liberal.  Mills  claimed  to  have 
ample  directions  on  hand  to  run  them  for  some  time.  New 
business  light  and  believed  insufficient  to  take  care  of  near-by 
production.  Some  reselling  by  jobbers  of  transit  stuff  at  oOji- 
$1  under  mill  prices,  indicating  that  these  shipments  were 
ordered  out  without  being  sold.  Canadian  linseed  meal  offered 
in  Minneapolis  at  lower  than  domestic  prices.  Mill  prices 
were  reduced  about  SI  per  ton  in  an  effort  to  stimulate  business. 
No  increased  activity  noticeable  as  a  result  of  this  reduction 
and  tendency  is  deci'dedh^  weaker  than  a  few  weeks  ago.  In- 
terior supplies  good.  Production  and  the  movement  were 
heavj'.  Shipments  from  Minneapolis  since  September  1  were 
114,170,181  lbs.  compared  with  95,604,950  lbs.  for  the  same 
period  last  year. 

Gluten  feed. — The  demand  for  gluten  feed  from  the  retail 
trade  was  fairly  good.  Rlixers  were  not  large  buj'ers,  their 
stocks  being  reported  as  rather  heavy.  Offerings  were  re- 
stricted as  most  of  the  mills  are  sold  up  for  January  and  are 
only  offering  sparingly  for  shipment  beyond  that  time.  Re- 
sellers had  practically  nothing  to  offer,  lience  there  was  little 
pressure  and  piices  were  unchanged.  In  the  Northeast  some 
transit  gluten  feed  was  offered  at  $46.95  Boston  basis,  or 
$1  per  ton  less  than  was  asked  for  January  shijament.  Produc- 
tion and  the  movement  were  heavy. 

Ho7niny  feed. — Hominy  feed  was  firmer  in  tone  than  was 
reflected  by  quotations,  and  holders  in  some  instances  reahzed 
better  prices.  Offerings  in  near  positions  were  hght,  both  of 
yellow  and  white  hominy.  The  volume  of  sales  was  small. 
Relatively  high  prices  for  this  feed  have  tended  to  materially 
reduce  the  consuming  demand.  Stocks  and  the  movement 
were  hght. 

Alfalfa  meal. — Because  of  the  inability  of  western  mills  to 
offer  alfalfa  meal  on  a  more  Uberal  scale,  due  to  recent  heavy 
snows,  the  market  on  this  commoditj'  maintained  a  firm  to 
strong  tone.  The  strength  in  alfalfa  hay  was  an  important 
factor  in  sustaining  the  market.  Few  mixers  bought  meal  for 
forward  shipment,  the  demand  being  merely  to  cover  im- 
mediate requirements.  Prices  for  spot  stocks  were  unchanged. 
Choice  meal  was  quoted  in  several  markets  at  $1  premium 
over  No.  1,  and  No.  2  could  be  bought  at  $3  less  than  No.  1. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  January  10,  1925 

[Per  ton,  bagged,  sight-draft  basis] 


CoTTiTTtodity 

Bos- 
ton 

Phila- 
delphia 

Balti- 
more 

Pitts- 
burgh 

At- 
lanta 

Savan- 
nah 

Mem- 
phis 

Cincin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Omaha 

Kansas 
City 

Los 
Angeles 

San 
Fran- 
cisco 

Wheat  bran: 

$38.  75 
40.00 
39.25 

42.00 
47.25 

$38. 00 
39.50 
39.00 

41.60 
47.00 

$38.  25 
39.50 

39.50 
46.50 

$36.  50 
37.50 
36.50 

40.50 
43.  00 
41.50 

$39.  00 
39.50 
39.00 

43.00 
46.00 
44.  00 
43  00 

'$34.50 
38.00 
37.00 

I  37.  50 
42.00 
41.00 
41.00 

$33.  00 

$30.00 

Soft  winter 

$40.65  $34.00 

$36.  CO 
35.60 

38.50 
40.00 
40.00 

$32.  50 
32.00 

"$30^65' 

$29. 75 
29.75 

'$40."66" 

$44.00 

33.50 

33.50 

36.25 
39.25 
43.00 

33.50 

Wheat  middlings: 

Poft  wintfr 

44.00 

37.00 
26.50 

'l4.'50' 
32.50 

34.00 
34.00 
33.00 
32.00 

Hard  winter  wheat  shorts  (brown). 

37.00 

"42."00' 

44.00 

42.00 

33.00 
32.00 

47.50 
47.00 
45.  00 
42.50 
GO.  00 

"il'ob' 

""45."6o' 

43.00 

39.  00 

50.75 
46.00 
44.00 
42.00 

1  36.00 

46.00 
40.00 
44.00 
42.00 

48.00 
45.  00 
43.00 
40.50 
60.00 
29.00 
40.80 
48.50 
47.50 

High  protein  meals: 

51.00 

49.00 
46.  .50 
43.50 

50.25 
48.00 
4C.0O 
43.50 

'43.'25" 

.^0.  50 
44.00 
42.25 
40.00 

49.50 
43.60 
41.00 
39.00 
60.00 
28.00 

51.60 
48.50 

51.50 
46.60 

'"44."00" 

49.00 

Hntfonsprd  (4.'i'v^i^ 

40.  00 
38.00 
35.00 

52.00 

Cottonsppd  f41%) 

35.50 

38.50 

60.00 
28.00 

60.00 
24.00 

32.00 
46.  50 
52.00 
51.00 

29.00 

3).0C 
43.70 
52.  00 
52.00 
4.5.  00 

'"44."76" 
52.00 
50.00 

32.  00 

29.00 

47.95 
55.00 
52.50 

46.90 
54.00 
51.75 

44. 70 

'49.'6o' 
49.00 

50.90 

46.00 

49.00 
49.00 

2  53.00 

55.00 

Dried  beet  pulp 

38.00 

42.00 

33.00 

.37.00 

1  Nominal. 


>  Rolled, 
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Seed  Markets  Quiet  During  Week 

Demand  fi)r  seeds  was  slow  in  most  markets  during  the  week 
ending  January  10  and  prices  were  mostly  unchanged  from 
those  of  tlic  preceding  week.  There  seems  to  be  a  little  more 
life  in  the  middle  western  than  in  the  eastern  or  southern 
markets. 

Clovers  and  alfalfa. — While  red  clover  prices  remained  at  last 
week's  levels,  they  were  not  quite  so  firm.  Demand  for  red 
clover  was  fair.  About  440,000  lbs.  of  red  clover,  mostly  from 
France,  subject  to  the  seed  importation  act,  arrived  at  two 
Atlantic  ports  during  the  week.  Alsike  clover,  which  is  selling 
at  a  large  discount  under  red  cloverf  was  also  in  fair  demand. 
Prices  for  alsike  clover  were  somewhat  fimer  than  those  for  red 
clover.  White  clover  prices  displayed  weakness  in  a  few 
important  markets.  Approximately  17,000  lbs.  of  white  clover 
arrived  at  an  Atlantic  port  from  Germany.  Sweet  clover 
pi-ices  were  unchanged  but  weaker  because  of  increased  offer- 
ings from  Canada.  Many  seedsmen  apparentl.y  are  carrying 
larger  stocks  of  sweet  clover  than  usual  in  anticipation  of  the 
increasing  demand. 

Grasses. — Timothy  prices  were  mostly  unchanged  but  a 
trifle  firmer.  Export  demand  was  reported  to  be  fair.  During 
the  11  months  ending  November,  1924,  16,555,572  lbs.  was 
exported  compared  with  16,884,721  lbs.  for  the  same  period  the 
preceding  year. 

Redtop  demand  was  quiet  and  prices  remained  at  last  week's 
levels. 

Kentucky  blue  grass  prices  were  unchanged  to  a  little  lower 
in  a  few  markets.  Orchard  grass  and  meadow  fescue  prices 
were  fairly  well  maintained. 

Canada  blue  grass  was  quoted  in  the  more  important  markets 
at  $20-$21  per  100  lbs;  Italian  rye  grass  at  $10.50-$12.50; 
perennial  rve  grass  at  $11.50-813.50;  German  mixed  bent  at 
$55;  chewing's  fescue  at  S20.50-$21;  red  fescue  at  $19-$22; 
and  sheep's  fescue  at  $14-$17. 

Miscellaneous. — Millet  prices  were  quoted  higher  in  a  few 
markets  because  of  limited  offerings  of  high-grade  seed. 

Sorgo  prices  were  mostly  unchanged.  The  quality  of  the 
seed  being  offered  is  superior  to  that  of  last  year. 

Sudan  grass  prices  remained  at  last  week's  levels.  Upward 
of  300,000  lbs.  was  reported  sold  for  export  to  Europe,  probably 
for  sowing  in  Russia. 

Rapeseed  prices  are-considered  firm,  inasmuch  as  European 
exporters  are  not  inclined  to  offer  Dwarf  Essex  seed  at  lower 
than  $6  per  100  lbs.,  c.  i.  f.  Atlantic  port. 


Hairy  vetch  is  being  offered  from  Europe  at  $6-$6.50  c.  i.  f. 
Atlantic  port.     The  demand  at  present  is  dull. 

Canada  field  pea  prices  were  steady.  Cowpea  prices  were 
well  maintained  at  the  preceding  week's  figures. 

Soy  bean  demand  was  fair  and  prices  unchanged. 

Seed  grain  prices  were  well  maintained. 


Sweet  Clover  Seed  Movement  Slower 

Sweet  clover  seed  movement  from  growers'  hands  slowed  up 
during  the  four  weeks  ending  January  5,  according  to  the  United 
States  Department  of  Agriculture.  About  75%  of  the  crop 
had  been  sold  by  growers  up  to  that  date.  Seedsmen  showed 
less  interest  in  this  seed  than  during  the  preceding  four-week 
period  and  were  not  active  bidders  on  seed  offered  them. 

Prices  in  a  number  of  sections  declined  10-50(4  per  100  lbs. 
but  in  some  sections  they  were  well  maintained.  In  important 
producing  sections  growers  were  offered  as  follows:  In  north- 
eastern North  Dakota,  $8.60  per  100  lbs.,  basis  clean  seed;  in 
southeastern  North  Dakota,  $8.30;  in  northeastern  South 
Dakota,  $8.35;  in  northwestern  Minnesota,  $7.50;  in  western 
Nebraska,  $9.75;  in  southeastern  Nebraska,  $9.50;  in  north- 
eastern Kansas,  $10.60;  in  southwestern  Kansas,  $10.15;  in 
southeastern  Kansas,  $9.10;  in  northern  Wyoming,  $8.50;  in 
western  Colorado,  $9.30;  in  Montana  $9;  in  northern  Illinois, 
$12.25;  in  northwestern  Ohio,  $11.25;  and  in  southwestern 
Ohio,  $12.50. 

During  December  760,200  lbs.  of  biennial  white  sweet 
clover  was  imported  compared  with  743,700  lbs.  for  December, 
1923.  Between  July  1-December  31,  1,572,300  lbs.  was  im- 
ported while  for  the  same  period  the  preceding  year  1,667,800 
lbs.  was  imported. 


Lespedeza  Seed  Moving  More  Freely 

From  75  to  80%  of  the  lespedeza  seed  in  northern  Alabama 
and  western  Tennessee  had  been  sold  by  growers  up  to  Decem- 
ber 30  according  to  reports  to  the  United  States  Department 
of  Agriculture.  Movement  was  slower  in  northern  Mississippi 
and  ill  Louisiana  where  only  20%  and  30%,  respectively,  have 
been  sold.  Production  in  northern  Mississippi  is  reported  to 
be  less  than  last  year.  Most  of  the  supply  in  this  section  is 
being  marketed  cooperatively.  The  crop  was  a  near  failure  in 
Louisiana. 

Prices  paid  growers,  per  100  lbs.  basis  clean  seed,  December 
30  were  as  follows:  Northern  Alabama  and  western  Tennessee 
$16;  northern  Mississippi  $16.50;  and  southern  Louisiana  $19. 
These  prices  are  about  the  same  as  were  being  paid  a  month 
ago  and  $2-$2.50  per  100  lbs.  higher  than  growers  were  receiving 
a  year  ago. 


Wholesale  Prices  of  Field  Seeds,  January  10,  1925 


For  best  grades  of  seed  offered  by  seedsmen, 

(In  dollars  per  100  pounds 

with  purity  and  germination  tests  approx 
e.\cept  seed  grains,  which  are  per  bushel] 

mately  as  indicated 

Average  test 

New 
York 

Balti- 
more 

Rich- 
mond 

Buffalo 

Toledo 

Louis- 
ville 

Chi- 
cago 

Min- 
ne- 
apolis 

St. 
Louis 

Kansas 
City 

Den- 
ver 

Salt 
Lake 
City 

Aver- 
age 
for 
U.S. 
Jan.  12, 
1924 

Aver- 
age 
for 
U.S. 
Jan.  13, 
1923 

Kind  of  seed 

Purity 

Ger- 
mina- 
tion 

Clovers; 

Red  Clover 

P.  ct. 
99.4 
98.3 
96.9 
98.9 
99.5 

99.6 

93.2 

83 

86.9 

97.8 

99.2 

98.7 
98.7 

99.3 
96.1 
98.7 

99.3 
98.8 
98.6 
98.2 
97.8 

P.ct. 
92 
91 
91 
90 
91 

93 
90 
78 
87^ 
91 
92- 

89 
92 

96 
91 
94 

94 
94 
95 
94 
92 

132.75 
21.50 
47.00 
13.50 

120.50 

7.35 
14.60 
28.00 
17.  50 
10.75 

6.75 

10.00 
4.50 

5.25 

$33. 00 
21.50 
50.00 
13.00 
21.00 

7.25 
14,00 
28.50 
17.50 
11.00 

6.50 

9.00 
4.35 

6.00 
6.50 

4.75 

$32. 00 
22.00 
55.00 
15.00 
22.50 

8.00 
14.00 
30.00 
16.50 
12.50 

7.00 

11.50 
7.00 

5.00 
7.00 
5.00 

3.25 

$34. 00 
21.50 
49.00 
12.75 
24.00 

7.45 
14.00 
28.75 
16.50 
10.50 

7.00 

9.75 

$32.  50 
22.10 
55.  00 
14.00 
23.00 

7.45 
17.50 
32.50 
17.25 
12.00 

7.25 

10.00 

$34.  00 
22.25 
50.00 
13.50 
22.50 

7.25 
14.00 
27.50 
16.50 

'"'7.'56" 

11.00 

$33.  50 
21.75 
50.00 
12.25 
22.60 

6.95 

14.00 

27.25 

16.50 

9.75 

7.25 

9.50 

$34.  50 
22.60 
61.  50 
13.00 
26.50 

7.00 
16.00 
30.00 
18.00 
11.  .50 

7.50 

12.50 

.$35. 00 
22.50 
50.00 
13.75 
22.00 

7.25 
13.50 
29.00 
17.00 

"""7.'56" 

11.00 

$34. 00 
22.00 
60.00 
14.00 
22.00 

7.50 
15.  00 
28.00 
17.00 
10.00 

7.75 

$36. 00 
24.00 
55.00 
14.75 
26.00 

9.00 
17.00 
28.00 

$31. 00 
20.00 

"'ii'oo' 

23.00 

$23.55 
16.65 
60.40 
14.95 
21.45 

8.60 
15.05 
25.75 
17.85 
11.  35 

6.20 

13.65 
6.16 

5.00 
4.65 
4.30 

2.20 
1.70 
.80 
1.00 
1.45 

$22.  95 
17.90 
68.10 
12.65 
20.15 

7.40 
20.66 

Alsike  clover 

White  clover.     _ 

Sweet  clover 

Alfalfa 

Grasses: 

Timothy 

Redtop 

Kentucky  bluegi-ass 

Orchard  grass 

14  00 

Meadow  fescue 

11  10 

Rape. 

7  40 

Vetches: 

Hairy  vetch 

17.90 

Common  vetch 

7.30 

Peas: 

Canada  field  peas 

5.00 

5.25 

5.00 

5.60 

6.40 

Cowpeas 

7.00 
3.75 

4.00 

7.65 
4.00 

2.60 

4.45 

Soy  beans 

4.00 

2.60 

2.60 

.80 

1.20 

5.50 

5.00 
2.30 
.90 
1.20 
1.80 

2.26 

4.30 

Seed  grains: 

Seed  corn.. 

2.25 
2.40 
1.10 
1.50 
1.75 

1.75 

Seed  wheat 

1.70 

Seed  oats.  

.85 
1.50 

.85 
1.25 

.80 

Seed  barley 

1.26 

L05 

Seed  rye 

1.40 

1  Imported. 
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Prices  Decline 

Cotton  prices  during  the  week  January  5—10,  witnessed 
slight  declines,  both  spots  and  futures  dropping  about  J^^-  per 
lb.  There  was  no  outstanding  feature  during  tlie  week,  reports, 
however,  from  several  districts  indicated  a  somewhat  lessened 
demand  for  short  staple  cotton,  thougli  offerings  were  in  Ughter 
volume.  A  good  demand  was  reported  for  premium  staple 
cottons  with  the  offerings  limited. 

On  the  iSew  York  Cotton  Excliange  January  future  contracts 
were  down  20  points,  closing  at  23.60^  as  compared  with  23.80^ 
the  previous  week  and  33.55(4  one  year  ago.  On  the  New 
Orleans  Cotton  Exchange  January  future  contracts  were  down 
25  points,  closing  at  23.70^-  as  compared  with  33. 70^;  one  j-ear 
ago.  January  futrje  contracts  on  the  Chicago  Board  of  Trade 
were  down  25"  points,  closing  at  23.60^. 

Reports  stated  that  the  certificated  stock  of  cotton  in  the 
Houston-Galveston  area,  which  is  availa.ble  for  tender  against 
future  contracts,  amomited  to  about  2,700  bales. 

The  average  price  for  Middling  spot  cotton  in  10  designated 
spot  markets  was  down  24  points,  closing  at  23.65^  per  lb.  as 
compared  with  23.89^  the  previous  week  and  33.72^  for  the 
corresponding  day  one  year  ago. 

Spot  transactions  during  the  week  in  the  10  designated  spot 
markets  amounted  to  72,748  bales  as  compared  with  121,295 
bales  the  previous  week  and  66,292  bales  one  year  ago. 

The  free  export  movement  continues  to  hold  the  interest  of 
the  trade  and  total  exports  since  August  1,  are  about  1,200,000 
bales  ahead  of  the  corresponding  period  last  season.  The 
trade  is  awaiting  with  verv^  keen  interest  the  ginning  report  to 
be  issued  on  Januarj-  23,  showing  the  amount  of  cotton  ginned 
to  Januarj-  15. 

Reports  indicated  tliat  a  few  of  the  foreign  countries  had 
become  quite  interested  in  buying  East  Indian  cotton. 

Reports  indicated  that  the  first  two  weeks  in  January  were 
comparatively  quiet  in  the  dry  goods  markets,  with  prices, 
however,  steadj-. 


Closing  Future  Prices  on  the  Future  Exchanges 

January  10, 1925  witli  Comparisons 


New  York 

New  Orleans 

Month 

Jan. 
10, 
1925 

Jan. 

12, 

1924 

Jan. 
13, 
1923 

Ian. 
14, 
1922 

Jan. 

8, 

1921 

Jan. 

10, 

1925 

Jan. 
12, 
1924 

Jan. 
13, 
1923 

Jan. 
14. 
1922 

Jan. 
1921 

Cts. 
2-160 
23.87 
24.19 
24.40 
23.87 

Cts. 
33.  .55 
33.84 
33.96 
32.95 
27.98 

CIS. 

27.53 

27.73 

27.89 

27.64 

25.92 

Cts. 

18.00 

17.90 

17.53 

17.11 

16.45 

Cts. 
16.60 
15.47 
15.51 
15.  62 
15.  79 

CIS. 

2:3.70 

23.84 

24.11 

24.27 

23.54 

Cts. 

33.70 

33.87 

33.54 

32.77 

27.44 

Cts. 

27.15 

27.25 

27.32 

27.16 

25.46 

Cts. 

16.86 

16.92 

16.83 

16.  53 

15.85 

Cts. 

14.34 

March 

14.46 

Aiay     .  

14.62 

July 

14.80 

October 

14.82 

Daily  Closing  Quotations  for  No.  S  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  January  S-iO, 
1925,  with  Comparisons 


Market 


Jan.  5-10,  1925 


Jan.  7-12,  1924 


Mon 


Cts 

Norfolk 23.38 

Augusta 23.38 

Savannah 23.63 

Montgomery 22. 90 

New  Orleans 23.45 

Memphis 24.00 

Little  Rock 23.  38 

Dallas 22.90 

Houston 23. 70 

Galvaston -23.65 

Average...  23. 44 


Tue. 


Cts 
23.75 
23.75 
24.04 
23.  30 
23.85 
24.00 
23.88 
23.30 
24.00 
24.05 


WedThur 


23.79 


Cts. 
23.50 
23.50 
23.  76 
23.00 
23.60 
24.00 
23.62 
23.  OO 
23.70 
23.75 


23.54 


CIS. 
23.  63' 
23.56 
23.88 
23.12! 

0)1 
24.00; 
23.  G2 
23.10 
23.80 
23.85 


FrL. 


CIS. 
2:3. 75 
23.63 
23.  83 


Sat. 


Mon 


Cts.  Cts. 
23.  75  34. 50 
23.  63i34. 2a 
23.  78  34.  39 
23.  2Q|23.  20  34. 13 
23.  80  23.  70  34.  88 


Tue. 


Wed 


Thu. 


23.62 


24.00 
2:i.  62 
23.20 
23.85 
23.85 


23.6; 


24.  00;34.  2: 
23.  02.34.  75 
23. 151.34. 15 
23.  80134.  90 
23.85  34 


23.  05 


Cts.  CIS. 
34.  75  34.  25 
3-L  63134.  25 
34.  68  34.  25 
34.  50  34. 13 
(1)  34.88 
34.  75134.  75i 
35. 00134.  75 

34.  55134.  25 

35.  20  34.  75 
35.  20  34.  80 


34.51 


3100 

34. 

33. 

34.00 

34.  50 

!34.  50 

34.75 

33.9; 

34.45 

34.50 


0033. 


34.  81  34.  51 


34.26 


Fri. 


Sat. 


Cts.    Cts. 
33.  50!33.  50 


56 
33.90 
33.50 
34.00 
34.50 
34.  25 
33.50 
33.90 
34.00 


33.  86 


33.  56 
33.44 
33.38 
34.00 
34.00 

34.  00 
33.  40 
33.90 
34.00 


33.72 


<■  Holiday. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1924- 
January  9,  1925,  and  Stocks  on  January  9,  1925,  with  Com- 
parisons 

[Compiled  from  commercial  reports] 


Market 


Norfolk 

Augusta 

Savannah 

MontgomeiT.- 
New  Orleans,. 

Memphis 

Little  Rock... 

DaUas. 

Houston 

Galveston 

Total..,. 


Receipts 


Aug.  1, 

1922- 

Jan.  12, 

1923 


1.000 

bales 

206 

196 

273 

52 

870 

795 

158 

53 

2,375 

1,913 


6,891 


Aug.  1, 
1923- 

Jan.  11, 
1924 


Aug.  1, 
1924- 

Jan.  9, 
1925 


1,000 

bcles 

325 

156 

267 

46 

842 

597 

98 

111 

3,023 

2,338 


7,803 


1,000 

bales 

258 

176 

450 

>       72 

1,318 

833 

185 

165 

3,778 

2,811 


10, 048 


Slocks 


5-year 
average 
Aug.  1- 
Jan.  11, 

1920- 

1924 


1.000 

bales 

226 

247 

441 

49 

769 

618 

131 

78 

2,061 

1,796 


6,416 


Jan.  12,!  Jan.  II, 


1923 


1924 


1,000 

bales 

105 

68 

74 

17 

225 

168 

58 

18 

335 

369 


1,437 


1,000 

bales 

91 

48 

72 

15 

241 

119 

40 

13 

326 

333 


1,298 


Jan.  9, 
1925 


1.000 

bales 

119 

68 

82 

22 

439 

126 

41 

22 

663 

649 


5-yeiir 

avei-ige 

Jan.  11, 

1920- 

1924 


1,000 
bal4ts 
103 
124 
154 

23 
349 
243 

5»! 

25 
313 
330 


2,  231  1,  726 


Cotton  Movement  August  1,  1924-January  9,  1925,  and  Stocks 
January  9,  1925,  with  Comparisons 

[Compiled  from  commercial  reiwrts] 


Port  receipts 

Port  stocks., 

Interior  receipts 

Interior  stocks.. „ 

Into  sight 

Northern      spinner's 
takings 

Southern      spinner's 
takings 

World's  visi'ole  supply 
of  American  cotton.. 


Aug.  1, 
1913- 

Jan.  9, 
1914 


1,000 
bales 
7,420 
1,075 
5,  319 
993 
10, 322 

1,494 

1,  744 

4,662 


Aug.  1, 
1920- 

Jan,  7, 
1921 


1,000 
bales 
3,559 
1,421 
4,176 
1,744 
6,325 

836 

1,281 

4,843 


Aug.  1, 
1921- 

Jan.l3, 
1922 


Aug.  1, 
1922- 

Jan.l2. 
1923 


1,000 
bales 
3,610 
1,  267 
5,025 
1,596 
6,583 

1,375 

2,159 
4,601 


-Aug.  1, 
1923- 

Jan.U. 
1924 


1,000 
bales 
4,181 
995 
5,843 
1,  300 
7,631 

1,  365 

2,808 

3,649 


1,000 
bales 
4, 951 
1,004 
5,875 
1,044 
8,499 

1,107 

2,388 

3,290 


Aug.  1, 
1924- 

Jan.  9, 
1925 


5-year 
aver- 
age 
Aug.l- 
Jan.ll, 
1920- 
1924 


1,000 
bales 
6,390 
1,613 
7,711 
1,474 
10,  666 

942 

2,531 

4,937 


1,000 
bales 
4,066 
1,  237 
5,  070 
1,406 
7,195 

1,239 

2,195 
4,184 


Per 

cent 
this 
year 
is  of 
5-year 
aver- 
age 


Per 

cent 
157.  2 
130.4 
1.52. 1 
104.8 
14S.  3 

70. 0 

115.3 

118.0 


Exports  of  American  Cotton 

August  1, 1924,  to  January  9, 1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain 

France 

Germany 

Italy 

Japan 

China 

Spain 

Belgium 

Canada  ' 

Other  countries,- 


Aug.  1, 
1913- 

Jan.  9, 
1914 


Bales 
2,113,0' 

81.3,  263 
1,  817.  571 

265,  004 

213,  673 
210 

171,  296 

107,  08^ 
32,  096 

138, 10^ 


Aug.1, 
1921- 

Jan.  13, 
1922 


Bales 
800, 330 
392, 872 
704,  227 
213,  465 
531,  460 

66,  220 
174,  073 

93,  626 

67,  474 
104, 180 


Total '5,  671, 362  3, 147, 92; 

I  I 


Aug.  1, 
1922- 

Jan.  12, 
1923 


Aug.  1, 
1923- 

Jan.  11, 
1924 


Bales 
946, 759  1, 
452, 931 
536, 993 
282,  595 
293,  813 
9,100 
169,  601 
120,  207 
61,  341 
131,  645 


-^Ug.  1, 

1924^ 

Jan.  9, 

1925 


Bales 
260,  3; 
469.  443 
635, 095ll, 
303,  479 
363,  958 

17,  625 
123,091 
103,419 

54,  571 
165,  747  = 


Bales 
616. 802 
567,  844 
033,  299 
371. 032 
494, 129 

19,  490 
156,  730 
125,  269 

69,444 
246,  913 


4-year 
average 
Aug.  1- 
Jan.  11, 

1921- 
1924 


Bales 
993,  591 
418. 685 
599.645 
252,  765 
31C,  412 

24,041 
155,  631 
110. 458 

58, 933 
129, 090 


3, 004,  985  3,  496,  765  4,  700,  952  3,  050,  251 


Per 

cent 

this 

year 

Is  of 
4-year 
average 


Per  cent 
162.8 
185.  6 
172.3 
146. 8 
155.2 
81.0 
100.7 
113.4 
117.8 
191.3 


153. 


1  E.xports  to  Canada  are  for  the  period  Aug.  1  to  Nov.  30. 

2  Includes  50  bales  to  Russia. 

8  Includes  63,543  bales  to  Russia. 

Exports  for  the  week  amounted  to  179,597  bales,  compared 
with  361,185  bales  the  previous  week,  102,744  bales  for  the 
corresponding  v.-eek  in  1924,  and  227,967  bales  for  the  week 
ending  January  9,  1914. 
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Stocks  of  American  Cotton  at  European  Ports 

[Compllod  Iroiii  tommertiul  reports] 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

o-year 

At— 

9, 

10, 

9, 

J, 

13, 

12, 

11, 

9, 

aver- 

1914 

1919 

1920 

1921 

1922 

1923 

1934 

1925 

age  1 

1.000 

t,000 

1,000 

1,000 

1,000 

1,000 

1,000 

t.OOO 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Liverpool 

705 

2So 

618 

643 

577 

496 

140 

608 

555 

Manchester 

57 

42 

84 

81 

52 

48 

57 

48 

64 

Contiueut 

1,009 

76 

325 

450 

04!i 

490 

315 

591 

41.5 

Total.... 

1, 831 

403 

1,027 

1,174 

1,275 

1,034 

812 

1,247 

1,064 

1  Jan.  4,  1920-1924. 

Cottonseed  Price  Quotations 
Week  ef  December  29, 1924-January  3, 1925,  with  Comparisons 


- 

Dec.  29,  1924- 
Jau.  3,  1925 

Dec.  31,  1923- 
Jan.  5,  1924 

Jan.  1-6,  1923 

City 

Car 

lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Charlotte,  N.  C. - 

Per  ton 
$42 
42 
45 
45 
40 
40 
50 
50 
46 
40 
45 
38 
42 

Per  ton 
$40 
36 
40 
37 
38 
36 
46 
46 
40-43 
30 
40 

Per  ton 
$50 

Per  ton 
$46 

Per  ton 

$55.  00 

52.00 

50.00 

Per  Ion 

$48 

Italeigli,  N".  C         — - 

50 

Little  Rock,  Ark 

45 

40 

40-45 

I'oi'ifst  Ciitv.  Ark             ._  .  _. 

IMai'wnoth  Springs,  Ark 

^Va^en,  Ark 

Portagoville,  Mo     ._     .     ._    _ 

145 
42 
48 

37 
40 
40 

53.50 

48 

Gathrie,  Okla         

EtllH^,  Tex      

1  F.  0.  b.  shipping  point. 


Premium  Staple  Cotton  ' 

A  good  demand  for  premium  staiile  cotton  was  reported  at 
botli  New  OrJcan.s  and  Memphi.s  with  MU])plies,  however, 
limited.  Some  of  the  sales  reported  iu  these  markets  during 
the  week  January  5-10,  were; 

New  Orleans:  Cents 

No.  5  or  Middling,  1  in 243^ 

No.  5  or  Middline,  1  in ..."  24.J4 

No.  a  or  Middling  to  No.  4  or  .Strict  Middii'ngrfto'f.jjins"!!!'"!!  26 

No.  5  or  Middling  to  No,  4  or  .Strict  Middling,  V/s  ins  26H 

No.  5  or  Middling.  1!,'8  ins... _  27 

No.  5  or  Middling,  ly^  ins.. I..'I"I"" 29'-$ 

No.  4  or  Strict  Middling,  full  li^  ins I.^IIIII"^!]]!!!"!!!]!"!  29>a 

Memphis: 

No.  5  or  Middling,  full  U-g  ins 29 

No.  4or  .Strict  Middling,  lA  ins 33 

No.  5or  Middling,  full  134  ins... ..IIIIIIIIII  34 

Average   Premiums   for   Staple   Lengths   of   the    Grade   No.    5 
or  Middling,  January   10,  1925,  with  Comparisons 


No.  5  short  staple... 

Length  in  inches: 
IiV 


I's- 
1ft- 


New  Orleans 


Jan.  TO, 
1925 


Cents 
23  70 

Points 
150 
3.50 
600 
750 


Jan.  12, 
1924 


Cents 
34.00 

Points 
100 
175 
275 
400 
.500 
COO 


Jan.  13, 
1923 


Cents 
27.25 

Points 
100 
250 
400 
450 
550 
700 


Memphis 


Jan.  10, 
1925 


Cents 
21.  00 

Points 
175 
450 
750 
900 


Jan.  12, 
1924 


Cents 
34.00 

Points 
100 
200 
400 
500 


Jan.  13, 
1923 


Cents 
27.50 

Points 
100 
150 
250 
450 


Spot  Cotton  Quotations  for  January  10,  1925,  and  Sales  During  Week  of  January  5-10,  1925 

Price  of  No.  5  or  Middling  spot  cotton  for  January  10, 1925,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cottoa  at  each  of  the  10 
markets  named,  and  average  differences  and  prices  far  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  diu'ing  the  week  of  January 
5-10,  1925,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Nor- 
folk 

Au- 
gusta 

Savan- 
nah 

Mont- 
gom- 
ery 

Mem- 
phis 

Little 
Rock 

Dallas 

Hous- 
ton 

Gal- 
ves- 
ton 

New 
Or- 
leans 

Average 

Grade 

Jan.  10, 
1925 

Jan.  12, 
1924 

Jan.  13, 
1923 

Jan.  14, 
1922 

Jan.  15, 
1921 

•Jan.  10, 
1920 

Jan.  11, 
1919 

White  Stand.^rds: 

On  1 

100 

75 

50 

25 

23.75 

ar- 

63 

163 

250 

350 

07!. 

25 

Off 

Even 

63 

163 

250 

On 

25 

Off 

Even 

75 

175 

288 

375 

75 
125 
250 

150 
225 
325 

37 
100 
150 

125 

175 

275 

2,  397 

On 

100 

75 

50 

38 

23.63 

Off 

75 

1.50 

250 

350 

Even 

13 

50 

138 

238 

On 

25 

Off 

25 

75 

1-50 

250 

375 

75 
150 
225 

150 
200 
300 

50 

75 

138 

138 
150 

250 
1,437 

On 

100 

75 

50 

38 

23.  78 

Off 

63 

150 

250 

350 

On 

25 

Even 

75 

150 

250 

On 

13 

Off 

25 

75 

150 

250 

375 

75 
150 
225 

150 
200 
300 

35 

85 

150 

125 

175 
250 
491 

On 

88 

63 

38 

2.5 

23.20 

Off 

75 

150 

2,50 

350 

Even 

25 

63 

138 

213 

On 

n 

Off 

25 

75 

1.50 

250 

350 

75 
150 
225 

150 
200 
275 

38 

88 

138 

125 

175 
250 
628 

On 

125 

100 

75 

50 

24.00 

Off 

50 

125 

225 

400 

On 

25 

Off 

Even 

50 

100 

175 

Even 

25 

50 

100 

1.50 

225 

125 
150 
200 

175 
200 
250 

75 
100 
150 

175 

200 

300 

5,400 

On 

125 
100 
75 
40 
23.62 
Off 
50 
125 
300 
450 
On 
25 
Off 
25 
50 
100 
200 
On 

25 

Off 

25 

50 

1.50 

200 

300 

75 
125 
175 

125 
175 
225 

50 
100 
150 

125 

1.50 

225 

4.624 

On 

90 

75 

63 

38 

23.15 

Off 

63 

160 

275 

400 

Even 

25 

63 

160 

300 

15 

50 

90 

125 

250 

375 

125 
150 
210 

165 
190 
250 

40 

75 

125 

175 

200 

275 

2.5,817 

On 

100 

75 

60 

35 

23. 80 

Off 

60 

150 

275 

40O 

Evert 

35 

60 
150 
275 

25 

50 
100 
1.50 
275 
400 

100 
150 
225 

200 
250 
325 

2.5 

60 

100 

125 

175 

250 

14,  748 

On 
100 
80 
65 
40 
23.  SS 
Off 
75 
150 
275 
400 
On 
20 
Off 
35 
75 
175 
350 

20 

55 
110 
200 
200 
400 

130 
160 
250 

190 
240 
350 

15 

75 

150 

90 

200 

300 

8.  959 

On 

100 

75 

50 

25 

23.  70 

Off 

60 

1.50 

275 

375 

On 

25' 
Off 
Even 

60: 
1.50 
250 

Even 

40 

80 

175 

2.50 

375 

100 
150 
225 

1.50 
225 
300 

45 

75 

125 

12.5- 

175 

275 

8,247 

On 

103 

79 

57 

35 

23.65 

Off 

63 

147 

263 

383 

On 

15 
Off 
16 
61 
142 
250 
On 
•           4 
Off 
32 
78 
153 
245 
355 

96 
146 
221 

161 
211 
290 

41 

83 

138 

133 

178 

265 

'  72,748 

On 

181 
148 
116 
70 
33.72 
Off 
98 
225 
373 
505 
On 
50 
Off 
5 
83 
191 
S15 
On 

21 

Off 

22 

74 

175 

297 

422 

82 
140 
213 

13.5 
196 
265 

30 

81 
144 

125 

176 

264 

'  66,292 

On 
99 
75 
51 
28 

27.  5Q 

Off 

35 

75 

129 

ISC 

On 

213 
165 
108 

.58 
17.36 
Off 

89 
205 
320 
425 

On 

345 
290 
228 
123 

1.5.08 

Off 
213 
433 
£98 
740 

On 

328 
255 
190 
105 

40.  02 

Off 
248 
650 
938 

1,175 

On 

174 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  6  or  Middling 

128 

90 

46 

29  57 

No.  &or  Strict  Low  Middling... 
No  7  or  IjOW  Middling.. 

Off 
12s 

No.  8  or  Strict  Good  Ordinary  '. 

No.  9  or  Good  Ordinary  ^ 

Spotted: 

No.  3  or  Good  Middling 

666 
736 

No.  4  or  Strict  Afiddlinj 

No.  5  or  Middling.. 

No.  6  or  Strict  Low  Middling  2. 

No.  7  or  Low  iliddling  2 

Yellow  1  inged: 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  R-fiddling  2 

3 

43 
118 
170 
223 

46 
136 
236 
348 
448 

98 
203 
343 
533 
750 

230 
335 

495 

715 

1,005 

30 

9.S 

185 

No.  6  or  Strict  Low  Middling  2. 

No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

295 
483 

No.  4  or  Strict  Middling  - 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  ' 

No.  5  or  Middling  2 

76 
148 
203 

220 
310 
415 

300 
413 

555 

478 
618 
755 

205 
2S0 
400 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  ' 

No.  5  or  Middling  ' 

Blue  Stained: 

No.  3  or  Good  Middling  ' 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

103 

148 

195 

'73,132 

268 

3.58 

450 

'52,518 

383 

608 

6:30 

'  82,242 

5a5 

693 

835 

'122,949 

263 
360 

490 

Sales  for  week,  baies 

'  36,  246 

1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "  On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5.  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

"  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  Ncrw 
York  and  New  Orleans. 

■■■  Tot.al  sales. 
bales  in  1923. 


Sales  from  Aug.  1, 1924,  to  Jan.  10, 1925,  amounted  to  3,547,620  b-ales.  compared  with  3,072,522  bales  during  the  corresponding  period  in  1924  and  2,808,548 
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The  World  Rice  Situation 

The  1924  rice  crop  for  the  13  countries  for  which  statistics  are 
available  and  which  usually  produce  about  35%  of  the  world's 
crop,  exclusive  of  China,  may  be  estimated  at  approximately 
47,413,000,000  lbs.,  as  compared  with  45,720,000,000  lbs.  for 
the  same  countries  in  1923  and  38,864,000,000  lbs.,  the  average 
for  the  five  years,  1909-1913.  This  estimate  covers  the  pro- 
duction in  all  important  producing  countries  excepting  India, 
Siam,  and  China.  India  and  Siam  are  the  only  important 
exporting  countries  for  which  production  estimates  are  not  yet 
available. 

Latest  advices  from  India  on  condition  of  the  crop  as  v^^ell  as 
the  second  estimate  of  area  point  to  a  larger  crop  for  1924  than 
for  1923  when  it  amounted  to  only  63,388,000,000  lbs.,  as  com- 
pared with  75,524,000,000  lbs.  in  1922.  India's  rice  area  during 
1924  according  to  the  second  official  estimate  was  77,763,000 
acres  as  compared  with  the  corresponding  estimate  of  75,455,000 
acres  for  1923,  which  represented  approximately  96%  of  the 
final  estimate.  The  crop  in  Burma,  the  chief  exporting  center 
of  India,  is  reported  as  very  promising.  Siam,  the  other  impor- 
tant rice  exporting  country  for  which  no  1924  estimates  are  yet 
available,  is  reported  to  have  a  bumper  crop.  It  is  estimated 
that  Siam  usually  produces  about  6,500,000,000  lbs. 

The  Chinese  Government  Bureau  of  Economic  Information 
states  that  a  normal  crop  in  China  is  approximatelv 
60,000,000,000  lbs.  The  1924  crop  although  somewhat  dam"- 
aged  by  floods  is  expected  to  be  larger  than  that  of  1923,  when 
it  was  estimated  at  50,056,000,000  lbs.  Cliina,  however,  is  a 
large  importer  of  rice  and  does  not  affect  the  world's  surplus  for 
export  except  from  the  demand  side. 

The  following  table  gives  the  estimated  1924  production  of 
rice,  compared  with  1922  and  1923  and  the  pre-war  average, 
for  all  important  producers  except  India  and  Siam. 

Estimated  Rice  Production  in  Specified  Countries  (in  Terms  of 

Cleaned  Rice) 


Country 


North  and  South  America: 

United  States 

British  Guiana 

Europe: 

Spain 

.     Italy 

Bulgaria , 

Africa:  Egypt ^ 

Asia: 

India 

Japanese  Empire: 

Japan 

Chosen  (Korea). 

Formosa  (Taiwan) 

French  Indo-China 

Philippine  Islands 

Ceylon 

Total  Java  and  Madura 

Total  above  countries  excluding 
India 

Estimated  world  totals  exclusive 
of  China 


Average, 
1909-1913 


1,000 
pounds 
660, 272 
53, 865 

299, 703 

•  646, 470 

1  8,  612 

547,  972 

64, 144, 192 

15, 787, 020 
3,  292,  776 
1, 412,  504 

«  7,  332,  350 

1, 165,  293 

476,  536 

7, 180, 998 


38, 864, 371 


110,600,000 


1922 


1,000 
pounds 
1, 150, 139 
44,957 

373,  339 

631,985 

10,840 

65,281 

75, 523, 840 

19,  067, 307 
4,  679,  313 
1,  710,  832 
7,  893, 012 
2, 679,  589 
522,  706 
8, 987, 470 


47, 806, 770 


133, 000, 000 


1923 


1,000 
pounds 
936, 583 
.  42,560 

330, 097 

708, 874 

11,317 

300,400 

63, 387, 520 

17,  424, 997 
4,  724,  513 

1,  528,  459 
7,  212, 679 

2,  703, 135 
296,296 

9, 500, 000 


1924,  pre- 
liminary 


1,000 
pounds 
943,  222 
66, 000 

300. 407 

748, 488 

4,053 

429,000 


18,264,834 
4,  027, 101 
1,  500, 000 
7,  700, 000 
2, 683, 878 
345,  679 

10,  400, 000 


45, 719, 910 


120,000,000 


47, 412, 662 


1  Estimates  for  present  boundaries. 


'  2-year  average. 


The  British  Rice  Market 

Annual  imports  of  rice  into  the  United  Kingdom  during  the 
calendar  years  1921-1923  averaged  as  follows;  Rice  in  the  husk 
(paddy),  3,194,000  pounds;  rice,  husked  (cargo  rice),  2,293,000 
pounds;  rice,  cleaned,  whole,  320,012,000  pounds,  and  broken 
and  mixtures  of  whole  and  broken,  152,453,000  pounds  annually. 
An  analysis  of  the  official  import  statistics  of  the  United  King- 
dom shows  that  British  possessions  annually  furnish  on  an 
average  90.4%  of  the  paddy  and  96%  of  the  cargo  rice,  but  only 
48.3%  of  the  whole  cleaned  rice  and  56.2%  of  the  broken,  and 
mixtures  of  whole  and  broken. 

Iraq  and  British  India  supplied  practically  all  of  the  British 
imports  of  paddy  and  husked  rice  during  this  three-year  period. 


British  India  also  suppHed  47%  of  the  cleaned  whole  rice  and 
56%  of  the  imports  of  broken  and  mixtures  of  whole  and 
broken.  Contributions  to  the  British  supply  of  cleaned  whole 
rice  by  other  countries  in  the  order  of  their  importance  were  as 
foUows:  Siam  21%,  the  United  States  13%,  and  Spain  11%. 
Contributions  to  the  supply  of  broken  rice  during  the  period 
from  sources  other  than  India  were  as  follows:  Siam  24%,. 
Germany  7.3%,  French  Indo-China  7.1%,  and  the  United 
States  2.3%. 

A  large  transshipment  trade  is  carried  on  in  rice  between  the 
United  Kingdom  and  continental  ports.  Practically  all  of  the 
British  reexports  of  paddy  during  the  thi-ee-year  period  1921- 
1923  went  to  the  Netherlands  while  British  West  Africa  and 
the  British  West  Indies  took  all  of  the  cargo  rice.  Germany, 
Cuba,  and  the  British  West  Indies  figure  as  the  leading  markets 
for  the  reexports  of  cleaned  whole  rice  and  Germany  as  the 
leading  market  for  the  broken  and  mixtures  of  whole  and  broken 
rice.  The  remainder  is  distributed  principally  to  Poland,  the 
Netherlands,  Belgium,  Russia,  Sweden,  and  British  West 
Africa.  Germany's  purchases  of  rice  from  the  United  Kingdom 
were  very  small  during  1923. 

The  following  table  compiled  from  the  Annual  Statement  of 
the  Trade  and  Navigation  of  the  United  Kingdom  gives  the 
average  imports,  reexports,  and  retentions  of  rice  in  that 
market  during  the  three  calendar  years  1919-1923. 

Rice  Trade  of  the  United  Kingdom 
Average  Calendar  Years  1921-1923 


Classification 

Imports 

Reexports 

Retained 

Rice  in  the  husk  (paddy) - 

Pounds 
3, 194,  240 
2,  293, 424 

320,011,776 

152, 452,  720 

Pounds 
1, 225, 168 
59, 136 

147, 355, 936 

33, 258, 400 

Founds 
1, 969, 072 

Rice,  husked  (cargo  rice)      - 

2,234  288 

Rice,  cleaned: 

Whole 

172,  655,  840 
119, 194, 320 

Broken   and   mixture   of  whole   and 
broken     

The  American  Rice  Situation 

The  trend  in  rice  production  in  the  United  States  during  the 
last  20  vears  has  been  upward.  The  average  American  crop 
during  the  10  years  1904-1913  was  660,278,000  lbs.  During 
the  10  years  1914-1923  the  crop  averaged  1,037,550,000  lbs., 
annually.  The  1924  crop,  according  to  the  December  16,  1924 
estimate  of  the  United  States  Department  of  Agricultures,  is 
943,222,000  lbs.  as  compared  with  936,583,000  lbs.  in  1923. 
The  State  of  Louisiana  now  leads  all  others  in  production,  having 
produced  in  1924  approximately  474,389,000  lbs.  of  cleaned 
rice  or  a'oout  50%  of  the  total  American  crop.  The  next  most 
important  producer  was  Arkansas  with  182,000,000  lbs.,  fol- 
lowed bv  Texas  with  155,556,000  lbs.  and  California  with 
124,917,000  lbs. 

AMERICAN  RICE  IN  THE  EXPORT  TRADE 

The  L^nited  States  is  the  chief  rice  exporting  Nation  outside 
of  the  Orient.  Exports  have  increased  with  increased  produc- 
tion. During  the  10  fiscal  years  1905-1914  exports  from  the 
United  States  averaged  149,944,000  lbs.  annuallv.  During  the 
next  10years(1915-1924)  they  averaged  393,972,000  lbs.  annually. 
Exports  during  the  year  ended  June  30,  1924,  totaled  479,028,- 
000  lbs.  The  principal  nonproducing  country  which  imports 
rice  is  Great  Britain,  followed  by  France,  the  Netherlands, 
Germany,  Russia  (normally),  and  Cuba.  Of  the  principal 
rice-producing  countries  of  the  world  French  Indo-China, 
British  India,  and  Siam  usually  have  a  large  surplus  for  export 
while  China,  the  Dutch  East  Indies,  and  Japan  are  large 
importers. 

American  rice  finds  its  best  markets  in  Japan  and  the  United 
Kingdom,  although  France,  Belgium,  Canada,  the  Netherlands, 
Germany,  Cuba,  and  Greece  are  also  heavy  purchasers.  The 
demand  for  American  rice  in  continental  Europe  is  considerably 
affected  by  crops  in  Burma  and  Siam,  since  much  of  the  highly 
milled  and  poUshed  rice  produced  in  EurojDean  mills  is  usually 
obtained  from  those  countries. 


A  detailed  report  on  the  world  rice  situation  will  be  sent 
upon  request  to  the  Bureau  of  Agricultural  Economics  for 
Foreign  Crops  and  Markets,  volume  10,  nos.  1  and  2. 
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